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The effect of the change gold price in the

volume of bank deposits

Case Study of Syria International Islamic Bank
Preparation : Dr.Motee™ Alshalaby

Lecturer in Banking & Insurance Department

Faculty of Economics — University of Damascus.

The study aimed to identifying the impact of the change in the price of gold on
the volume of Islamic bank deposits, a case study of Syria International Islamic
Bank. The two descriptive and quantitative analytical methods were used in
the study of the phenomenon under study during the period (Q1 2010 - Q4
2018), using the statistical software EViews 10 to analyze data using simple
regression method using common integration and error correction model. The
results showed that the volume of deposits remained high during the crisis,
where it exceeded the threshold of 135 billion SP by the end of 2018,and rise
in the price of gold, where the price of an ounce exceeded the threshold of
1722 US dollars in 2012, and the presence of the price of gold in the volume
of deposits in Syria International Islamic Bank with a modified explanatory
force. It reached 68%. Based on the results, the researcher suggested
working on directing economic, financial and monetary policies to create a
stable environment and conditions for the performance of banking business.

On the banking safety and financial position of the bank.

Key Words: Syria International Islamic Bank, Gold Price, Deposits,

Islamic Banks.
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(Eviews 10 ) lasy) malinll cilajie lo slae¥l cald) slae]  jaadl)

2011

% Change LOGDEP

% Change LOGGP ‘

o Al ) ey gl (e Al ) AU bl JSEN DU (e e
.3¢4)AH éﬂé(J)Lﬁ CEQ:E ge) L?k: Sl C?Qd%g 695ﬂ>L£;jg L@:zyJQJ eAc %) ?éﬁﬂ

bl Slbasl) cuasl) @a

dalal) i laaY) Chagll V) Jganll Ga

GP DEP
1356.712 118341.2 Mean
1285.150 71562.00 Median
1721.800 300761.0 Maximum
1106.500 1306.000 Minimum
186.3739  104027.0 Std. Dev.
0.863295 0.490954 Skewness
2.362916 1.702546 Kurtosis
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4.515982 3.530040 Jarque—Bera

0.104560 0.171183 Probability
(Eviews 10 ) Loy zelinll Cilajie e sl Gall) sael 1 jnal

ok Lo il Jganll (o ey

Ll Syl Ve 1356.7 <l jedd leall gl &l -
Cofl agag pie ) Jads 13 ¢ el Y50 186.4 5,38 (gl il
AWlaal) Ldlaay) el uin WS (1721.8 4l dad ol caaly sy ¢ oS
339 Slo Ju lw 0.05 e ST 25 0.10 AW Lo Sl LaaY
Gl Gihatl e d Ossle 118341 wilagh aaad oluall Lwgid) &y -
(bl & € i asmg e du g cond Osle 104027 oy
Allaay) el i WS cud sl 300761 4 dad Af caly s
S i Lee 0.05 e ST a5 0.17 AW o oSla LY Alladl)
copdall ek a)gi 29as
JS0 aly Gan pponiall A Landa Ly ellin 5 oDlel Jpaadl DA (g oy
:0.05 5o ST Las 0.10 50.17 Jsill Ao allad) caadll jaug ailasl) ope

sduiayl) ladud) R LA A

rpdhagll el Algall a3l Judlad) il ladl) m5k «é—"&‘ Jgaal) pu
il ol Arsally pilash i) Hlas) il 2/ 4/ 28y Jsanl)
Null Hypothesis: D(LOGDEP) has a unit root

Exogenous: None

Lag Length: 3 (Automatic — based on SIC, maxlag=7)
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Prob.*  t-Statistic

0.0257 -2.255569 Augmented Dickey—Fuller test statistic
-2.653401 1% level Test critical values:
-1.953858 5% level

-1.609571 10% level
(Eviews 10 ) lasy) malinll cilajie do slae¥l cald) slae] : jaadl)

Lol il Gin V) @) die e il G Galdl Jsaall DA (e ey
0.05 o3 B 25 0.0257 Adlaay)

: galla)

adlell) Lpalls albedl ) e Dl lis) @il i/ 5 [ 68, Jeaadl

Null Hypothesis: D(LOGGP) has a unit root

Exogenous: None

Lag Length: 0 (Automatic — based on SIC, maxlag=7)

Prob.* t-Statistic

0.0002 -4.078511 Augmented Dickey—Fuller test statistic

-2.644302 1% level Test critical values:
-1.952473 5% level
-1.610211 10% level

*MacKinnon (1996) one-sided p—-values.

(Eviews 10 ) Slasy) malipll clajia e alaieYh Ealill slae] @ juadl

Lagl) cialy ua JY) @A 2 s sl G bl Jsaad) DA e ey
0.05 e Jil ;25 0.0002 ddlaay)
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Gy sall Jalill als (Kad Jo¥) @l die Gojfise oyl G Lag
Ll Ga da¥) Ablsh Al muass

el bl <8 sae L) 0 g

Clgl) maag Al el glalall 578 dijee aay idal) JalSil) ) Jeaal)
Bl cpn Y Jsaally il pundl 8 Jgdl el E Al deass (53
t bl shlall calpd aae laal

ftial) galal) culpd axe sl <8/ 6 [ o) Jgaall

HQ sc AlC FPE LR LogL  Lag
6.114386 6.179150 6.084854 1.505544 NA -86.23038 0
-3.127430 -2.933139* -3.216028 0.000138  248.9953* 52.63240 1
-3.170247* -2.846428 -3.317909* 0.000125* 9.065846 58.10968 2
-3.006106 -2.552759 -3.212833 0.000141 3.757286 60.58607 3

(Eviews 10 ) Slasy) malind) cilajiae o alae¥h cald) dac) 1 jaadl

abra 3l 2 sa ) ghlall s sae G gl Jeaall DA e oy
+aladll

i idial) Jalil) LS3) -

i) o i) QS sl sz 7/ 8y Jsasl

Unrestricted Cointegration Rank Test (Trace)

0.05 Trace Hypothesized

Prob.** ' Critical Value  Statistic  Eigenvalue No. of CE(s)
0.0014 15.49471 24.91360 0.533476 None *
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0.0941 3.841466 2.802652 0.092120 At most 1
Trace test indicates 1 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the (.05 level
**MacKinnon—-Haug-Michelis (1999) p-values
Unrestricted Cointegration Rank Test (Maximum Eigenvalue)
0.05 Max-Eigen Hypothesized
Prob.**  Critical Value  Statistic  Eigenvalue No. of CE(s)

0.0024  14.26460  22.11094 0.533476 None *

0.0941 3.841466 2.802652  0.092120 At most 1
(Eviews 10 ) lasy) malipll cilajie lo slae¥l cald) slae]  jaadl)

G el G @i JalSs ADke @llia O bl Jaall DA (e ey
oY) dlsh dDle @llia G cadl Ay & Lag ¢ calaal) 230N Lagilly Y1 55laal
et pnai 7 3 o (e (i piiall

:Uadl) raaal 7 dgad il i

tadll pama 7 3gad il Y1 Jgaadl cy

ol s - 3gas il 1/ 8/ A8y Jsaad)

CointEq1l Cointegrating Eq:
1.000000 LOGDEP(-1)
1.690004 LOGGP(-1)
(0.93596)
[ 1.80564]
-23.34220 C

D(LOGGP) D(LOGDEP) Error Correction:
-0.026634 -0.451099 CointEq1
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(0.02463)
[-1.08127]
0.066278
(0.03551)
[ 1.86656]
0.006623
(0.03279)
[ 0.20200]
0.294123
(0.18072)
[ 1.62749]
~0.401315
(0.18782)
[-2.13671]
~0.113688
(0.06178)
[1.84009]
0.005341
(0.00332)
[ 1.60938]

0.282425
0.086723
0.048259
0.046836
1.443137
51.62847
-3.077826
-2.747789
-0.011306

(0.09367)
[-4.81571]
0.258916
(0.13503)
[-1.91743]
0.209208
(0.12468)
[ 1.67796]
0.295005
(0.68726)
[ 0.42924]
0.964003
(0.71425)
[ 1.34967]
~0.438729
(0.23496)
[1.86728]
0.036599
(0.01262)
[ 2.90021]

0.751611
0.683868
0.697921
0.178111
11.09512
12.89149
-0.406310
-0.076273
0.172457
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S.E. equation
F—statistic

Log likelihood
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0.049009 0.316780 S.D. dependent

6.93E-05 Determinant resid covariance (dof adj.)

3.99E-05 Determinant resid covariance

64.58328 Log likelihood

-3.350571 Akaike information criterion
-2.596201 Schwarz criterion
16 Number of coefficients
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Inverse Roots of AR Characteristic Polynomial
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:(*jbal\ sl i g
t ol cxnall agill sl il i/ 9 [ 8, Jean)

Prob.  df Jarque-Bera Component

0.5689 2 1.128051 1
0.4601 2 1.552563 2

0.8684 9  4.591228 Joint
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Prob. df Rao F-stat Prob. df LRE* stat Lag

0.2678 (4, 38.0) 1.354547 0.2675 4 5.198397 1

0.3494 (4, 38.0) 1.146990 0.3491 4 4.445430 2
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Prob.  df Chi-sq

0.1284 30 45.72736
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LOGGP LOGDEP S.E. Period

0.000000 100.0000 0.178111
1.362205 98.63780 0.187136
1.094494  98.90551 0.209977
3.787914  96.21209 0.214014
8.519554 91.48045 0.223098
15.43818 84.56182  0.232086
20.25063  79.74937  0.239906
24.71630  75.28370 0.247083
28.30774  71.69226  0.254069
31.74982 68.25018 0.260863 10
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