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The Effect of Deposits on The Market Value of
Islamic Banks listed in Damascus Securities
Exchange

(A Comparative Study with Islamic Banks listed in
Amman Stock Exchange).

Abstract

The study aimed to show the impact of deposits on the market
value of Islamic banks. For this purpose, the descriptive approach
was chosen in the study and review of previous literature related to
Islamic banks, it’s deposits and investment accounts, it also adopted
the analytical approach by testing hypotheses and analyzing data
derived from the annual reports from the sample of Islamic banks
listed in each of Damascus securities exchange and Amman stock
exchange during the period (2011-2021) using the statistical
program Eviews 12.

The study found there is no a statistically and morally significant
effect of the percentage of deposits on the market value of Islamic
banks in both countries.

The study recommended benefiting from the Jordanian Islamic
experience and the need for Syrian Islamic banks to adopt strategies
to attract deposits and re-employ them effectively in order to
increase shareholders’ wealth and improve the economy as a whole.

Key Words: deposits, Islamic banks, Damascus securities
exchange, Amman stock exchange, the market value.
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D/A MVA

Jarque- Bira 0.662576 4.691300

Eviews 12 clyjia Jo slde¥l Lald) dlas) : jaaal)

1) prdall clily )8t lad) -4
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Gsidl die LAY ddldial Gad

Gl 3] aay SladY) dllaa) dad

Jsy) dagil)
e | e Ty asn] ate | abe | bosh
i slai) oLl slai)
D/A 0.5352 | 0.2739 0.9212 | 0.0475* | 0.3991 | 0.0002 (1)
MVA 0.6415 | 0.1889 0.1657 | 0.0437* | 0.5274 | 0.0199 (1)

ADF L) gilii :(3) Jsaad

Eviews 12 cilajia o alaie¥l dald) dlae) @ jaaal)

Gl mgie G (I Ayl e ol 34T dey D) 8 il S 81 Tykass
Sl 35n5 pae o pati paall Anm o Cum celidall JalSH lal 38y i
JaLaa) ddlaa) culSy) ey @ias 13 ¢ i) itally sl il o e
JalS5 dsmg pany AL dyjaiall Gzl iy Wil (0,05 aaied) AV g (e

\Ab ARDL Bhyd\ cljad‘s}“ Q\).ﬁ }l ‘é;'a\ﬂ\ J\A;.N\ CJ}A—\ 05} d,ad\ c_atuj Aﬂ)ﬁm

VAR anall 3 asiV) g 35ai (385w Jandl Q8 adall Gy jp Lls

& i) Jalsdl) [La) -5
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A ) Alal) (31000 (Biad (Goms (B A dall Apadlu) i jLaall 48 gud) dagdl) A adlagh S

gl daad aa Adliaal) 48 guad) Aaddll & idial) JulSil) Ll Anuiis 1(4) Joad)
Jeal

Series: MVAD_A
Sample: 2011 2021
Included observations: 33
Null Hypothesis: No cointegration
ADF t- Statistic Prob
-2.198823 0.0212

Eviews 12 cilyjia o sldieyl dald) dlas) @ jaaal)
Ll %5 adieall ANV gsise e B & )y AdlaaY) ded e Gl
Ay e el ccppniall G Sliidie JalSE dgag adey BN el Gy jp (b s

ARDL zgie (385 s Janl) o)d
sUay) i@ o3 AN laaiy) zigad JLEA)) rabuajdll LE3I-6
:(8angall
P YIS Bangall cUady) il o3 AN jlaaiV) rdger Hlodl dadi il
A gl L) cijlaall ARDL. L) dagii :(5) Jgaad

Dependent Variable: D(MVA)
Method: ARDL
Dynamic regressors (1 lag, automatic): D_A
Selected Model: ARDL(1, 1,1, 1)
variable | coefficient | Std. Error | t- Statistic | prob
Long Run Equation
dla [ 6.05E+11 [ 1.17E+12 [0.517669 | DIGHN
Short Run Equation
COINTE [-0.212800 | 0.253448 | -0.839619 | EiB@
Q01
D(D/A) | -5.74E+11 | 4.72E+11 | -1.215951 | 0.254
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1Y) (A Adail) Al jal) Ll

1Ol e Al jal) <l piiia B glatl) Al o -1
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Sy sl dles (A il J8 ial g tie JS0 2LVl @y S el
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sabiball Al diua sil) -2

3l A5 el el e lutia) ¢ Alasy) malinall DA Gas

Sl Fuald) &y 38 pal Ao 33 & i3a 1(6) dsaad

D/A MVA
Mean 0.244852 41923457
Median 0.276618 -14617407
Maximum 0.363250 3.52E+08
Minimum 0.106777 -1.45E+08
Std- dev 0.088241 1.32E+08

.Eviews 12 <l ha o slaic Wl Liayl) slas) 1 juadl)

rebibell k) a6l -3

ClSy by~ sl (gl a8 (bl anlal) gl dabs Jaw S

‘_A..g PR C_\l:ul\
Jom sSUls JLER) dai 1(7) Jaad)
D/A MVA
Jarque- bira 3.539781 3.671135

Eviews 12 gl cila jda o alaie Yl Aald) alas) 1 juaal)
Lol e 550 llall Gy SHla laal dag e slaeY
:Q\M\ bl Jbﬁu‘ JWisl -4
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ADF i) il 1(8) g

vie LAY Allda) dad

Goal) Ay LiaY) dullaial dad

5 siaal) Ja! il
<l xa <l aa <l B <l ae Gl ae | Yy Wl 3L
sadly | oladl Y sl ol
D/A 0.6011 | 0.0215* 0.6518 | 0.0041 0.6000 0.0000 I(O)
MVA 0.8658 | 0.4778 0.5058 | 0.0124* 0.0869 0.0031 I(1)

Eviews 12 galiy clajia Jdo slaie¥l dald) ) : jaaal)

Lngie o Glpaill LaaY Luliadl Lagid) Gl (Joaall e alie Yy
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roba 8l JLSs) -5

ClSl Bangall eUadY) culid o3 A plaai¥) zlea Hlidl e aldieYh
P YIS il clS Auhall clpitie Gp Ja) 8ymals Aygla A0l e

Lo ill angall s Uad) i g3 I jlasiV) gisad JLIS) @il ¢ (9)Jsand)
A L) dijlaall ddlaal) 48 gl

Dependent Variable: D(MVA)
Method: ARDL
Maximum dependent lags: 1 (Automatic selection)
Dynamic regressors (1 lag, automatic): D_A
Selected Model: ARDL(1, 1,1, 1)

variable | coefficient | Std. Error | t- Statistic | prob
Long Run Equation
dia [ -2.69E+09 [ 2.54E+09 [ -1.062127 | [DiG0N
Short Run Equation
COINTE | -0.368480 | 0.235535 | -1.564435 | NIGE
Qo1
D(D/A) -9.53E+09 | 1.07E+10 -0.892766 | 0.386
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:Conclusions gkl
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