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Abstract

Liquidity Risks considered as the most challenging of the companies
under the uncertainty and crises circumstances which affect firstly the
financial health of those companies, and could lead to the falter
secondly. Starting from the importance of the previous idea, this
research aimed to study the impact of liquidity risks on the financial
health of insurance companies. Through analyzing of the financial
reports of insurance companies enrolled in Damascus Stock
Exchange from 2013 until 2022 by applying a research sample
consisting of six insurance companies: (Arop - Cooperative Union -
Syrian Kuwaiti - Syrian National - United Insurance - Al-Akeelah
Takaful Insurance) using the SPSS program, two regression
equations a linear and a non-linear regression equation were
formulated. A set of results were also reached, including: The
existence of a statistically significant relationship between liquidity
risks and the financial health of insurance companies, which varies
according to the terms of scale, it was close to linear when measuring
the average (Return on Assets and Net Profit Margin rate), and was
from the growth model when the measure was the Rate of Return on
Equity). Also the financial health of insurance companies was
affected by amendments to financial reports that have a retroactive
effect, and the volume of financial investments was also affected.
Keywords: liquidity risk - financial health.
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e kel Jare dulie il Al dacall e %42 dus salpll i

SISE ) dsiall e Al jhlae jig 1400 Lo 8l duajdl) jlasl-2
ROE islll (saa o 2ladl Jaras dulia oyl

R? 13)ie & 85 dpaledll chlia¥l o slieV) & ek e ajsil of Wy
OSE o 05 SIG Aad PIA o zisaill Dygine Ahjray sde Yl z3lill o
GROWTH #3ai gady 0.05 e Ji1 0.028=SIG ))s 0.081=R? J ius
(5) Ay dsandl 4ty La 24
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dalud) g dgalaidy) sl Al waaa daala s

Crun Glasba (LS, 3 2025 ple 7 sl 47 saal)
ANOVA
Sum of Mean
Squares df Square F Sig.
Regression|7.914 1 7.914 5.100 |.028
Residuall90.001 58 1.552
Totall97.915 59

The independent variable is lig.

6 o) iVl el Jsaa ol L

(6) ¢d) Jsaad)
Coefficients
Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta t Sig.
Ligl.301 133 284 2.258 028
(Constant)|-8.154-  |2.845 -2.866— |.006

The dependent variable is In(roe).
7 & Jsaal) (e Aalaall alics GROWTH 7 3sa of - i) Sy (Bans L

(7) sy Jsanll

Parameter Estimates

Parameter] Estimate |Std. Error] 95% Confidence Interval
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il il L) daal) o A gaad) jlalda i
el (31,0 (el Bgm (B A aal) (el S yd o gadailly

Lower Upper

Bound Bound
bO}-8.154- {.000 -8.154- -8.154-
b1}.301 .000 301 301

tlasy) Alalae 0sS5 oded Jpaadl (e

1,ROE = —8.154 + (0.301 * LIQ)

Gl AWl daall of Cus gl Lo jall dumdll daa (e Gl 2l
Shlia % 30 I (s Ao 3ol il AL Gga o ailall dulia ouelill
A gl

Usand) Hhlie cp dgiloas) A2 0 i aa g 44NN Lo il dua Al LAl -3
ol Giela il Jaee Aulia Gaelill iS50 2L Al

ChEaY! o slae¥) 2 a8 (2) by dsaadl e dlldy b e aysil) o Ly
zisad of o yde aaV) zilall o R? Aed Alie & a8y LpadedU)
35 WS 0.05 e J8 LN 0.017=SIG Lsiee s Ll LS 0.094=LINEAR

8 ) Jsaall 8

(8) ) Jsasll

ANOVA

Sum of Mean
Squares df Square F Sig.
Regression|3.729 1 3.729 5.997 [.017
Residuall36.068 58 622
Totall39.797 59

The independent variable is lig.

SV EOlelea (9) &) Jsaal
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dalud) g dgalaidy) sl Al waaa daala s
Crin eabas (IS, 2025 sls 7 2l 47 daal

Coefficients

Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta T Sig.
Ligl.206 .084 .306 2.449  [.017
(Constant)|-3.759-  [1.801 -2.087- [.041

ali e 2laeYh (10) &) Jsaall g laai¥) dlslaa I Jeagill ay Juilly

.SPSS
(10) &8, Jsaal
Parameter Estimates
95% Confidence Interval
Lower Upper
Parameter] Estimate |Std. Error]  Bound Bound
b0]-3.759- (1.801 —7.364- —-.153-
b1].206 .084 .038 375

tlas¥) dalae 5<5 (10) a8y Jsaall e plasa¥) Aalas (<
IPRO = —3.759 + (0.206 * liq)|
sallly s Agead) Hhalie g lin)) o) Cua AN Lo i) dpia i) sy L ldag
el ilia Jaray Aulie el i) AW daall e % 20 ) cdls Ly

ol

cilpagilly gt
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il il L) daal) o A gaad) jlalda i
el (31,0 (el Bgm (B A aal) (el S yd o gadailly

SVl W el e edbaall guelill cilS il Al daall s -1
pan 52l ilE LS dagl culS gl s Capeall Slead ety 5o LS aa )l
el Jli @l 8 Al )Ly

oSt LY ALl cila gl Gt sale b el cul€ 3l Al dacall silti-2
Al oY) Clea e 380

dare Galiiy Lain Qlialiie moll (o Giala Jaxey gl halas sk -3
OS50 A el Legalad) 3 A8L 3sin e 2lell Janas lagasall e xilall
Al de el

Gl al AW daally D) Shlde dlas) Vs cld il dDle a4
WDle ed Calill 1S5 ALl daall (ulie cgling A8Dall o8 Cglimiy Gl
e 0S5 Laiy Clagagall o el Jane Guliall (585 Lodie pladl) o )3
(e A sty A4Sl Ggia e dilall Jara ulidall (558 Laxie growth = 3.
ol la Gials Jare Guliall 585 Laxie dydal)

scilagitally ciluagill

S DA e el IS I Aaally Wgrdl jlalie 2 5y5 00 —1

SR L ) B el agsiilly Lehsan Jla b cDlaill (gyasal) S e
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Labudl g ApalaiBy) a glad) Abeles waaa daala s
O Oladdas S, 2025 als 7 aaal) 47 aladl)

Cia dale i 43 el Sl 4L daial) gial ydivse oy ¢ lya) —2

CCjleadlly SN & L]

bl apexs Ay (Al clelad Al sda (Bl panssi =3

saa) )
tAg ) Ayl

N e W il 51 2104 capd Bays 5 peal Ol
sll el el lSHE (e Al blaty Bl Al dpall L)
(auald dxala ¢ yuill agle s dylailly Lala®Y) okl 4 .2013-2009
D) Ay ¢ iy

Cmalil) Gl pal W 1A de dld) Sl i - 201 8caeasay Gl
Ayl (2018 — 2010) Al Ay Ay gandl bl

alie Ao oaelill i€ Ay Gilaaae Jilas —2018 casanas Slyy

(B2 (20142008 )ap 5l ol (3 Alelall dalal Gualill IS8 oy

T
Gls el e Al Ghlad) gyla) i —aeal ¢ dilue 5 oo GdDA)

O coles daayg 8 dasad) el

Al el e gl 39ad (ulSadl —2022¢Alumd cilicagy 5 5Ly edyn
il aalic dnge Ala Lulyy Uy by 8 dola@Y) dniall
i — el oyl Amals ¢ anlSl il (2022-2017) A

i€ o Al Aadhll B - i cgeall daae o leay 35850
(2015-2010) 3l due lcall AN (e die e daiuk dulyy IS,
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il il L) daal) o A gaad) jlalda i
el (31,0 (el Bgm (B A aal) (el S yd o gadailly

rals bl calidyall yihall Alad) cdplaill o slally 4alaiBY) o lal) 4
- D bl gaals

z3sad il Al Cojlaall 8 W) o 1aY) Al rChiaie Guac 33l =7
calaid¥ g 3)2Y) K 5 pal) daals (2018-2014) ASL) Ggia e ilall
Lyl

Sl 1Y) e Al llaall 5 —2020 caane (Bl s ol ¢ sdski —8
Jgdgand) (2018 — 2010) Gl Ay dongand) ol palil) culg il

:dial) gl
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