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The Relationship between Capital Expenditures and stock behavior

(Case Study- Alahlya Company for Vegetable Oils in Hama)

Husain Kuosayril Reem Zoubari?

Abstract

This study aimed to clarify the concept of capital expenditures, their
indicators, and their importance, and to examine the relationship between
capital expenditures (measured by capital expenditures and changes in
fixed assets) and the behavior of the company's stock (measured by stock

turnover, stock price, and the market-to—-book ratio) to determine its true
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current position in the market. This was done using the SPSS statistical

software during the years 2009-2022.

The study reached some of the following conclusions: Changes in capital
expenditures affect the stock turnover rate of the Alahlya Company for
Vegetable Oils (increasing or decreasing). The company's approach to
financing involves increasing share issuance or splitting shares. However,
there is no impact of changes in capital expenditure, as measured by
changes in fixed assets, on share turnover. This reflects the company's
cash policy regarding the purchase of fixed assets for cash.

Changes in capital expenditures, measured by changes in expenditures
on capital activities and fixed assets, significantly impact the share price
of Alahlya Vegetable Oils Company. This reflects positive investor
expectations regarding the company's increased investments in
equipment, technology, and expansion, which is then reflected in its share
price.

Keywords: Capital expenditures, stock behavior.
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Descriptive Statistics

N Minimum Maximum| Mean Std. Deviation Skewnessl Kurtosisl
Std | Std |
IStatistic Statistic| Statistic| Statistic| Statistic|Statistic Error]Statistic Error]
14|477.703000[249572.100000{46087.31478571|81701.675404629| 2.187 .597 3.554
14| 66.310000] 4276.170000] 855.92928571| 1227.803704722 1.975} .597| 3.887
14 267560 20.648000] 4.67472286 6.732408324] 2.093 .597| 3.209)
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Tests of Normality

Kolmogorov-Smirnov? Shapiro—Wilk

Statistic Df Sig.|  Statistic| Df Sig.|

ageal) )93 Jand -358 14 .000, .621 14 .000
el .370 14 .000, .586 14 m

A 3811 /A8 gudd) w\! .194 14 159 933 14 .341

a. Lilliefors Significance Correction

dad o cpiy kolmogrov—smirnov sulll aysll Lial (2) o) Jeaadl (s
cerahal) ayill 4 Y bl 6L 0.05 > el oy Ja=al 0.00=Sig
cgrnhl) aysl i ¥ bl Jull 0.05> aend =il 0.00=Sig
s grahal) il i caliball  JEIL 0.05< 4 yiaallfAd ud) dassl) 0.341<sig
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(Linear_Logarithmic_Inverse_Quadratic_Cubic_Compound_Power_S_Gr

owth_Exponential_Logistic)

Cum gl A0aY) 4S50 g Janas Tl Joua) & il opn ADle aag Y 43 cpo

LY Al g Ohsd Jaray (Aplaindl) Aleuhll claal) & ) Ga A2
-Gl
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ggiaall Sig 5 SV R? dad eV
(4) A Jsaall 3 seday Cum Sall inverse JSall & dalad) g5 (o)) i

yaal) Jalaag BLa ) Jalas e (4) ad) Jgand)

Model Summary

Adjusted RIStd. Error of the
R R Square] Square] Estimate
.660, .435 .388 5.265

Alend ) 31221 e il 3 ,saliThe independent variable is
anova ¢ulal) Jalea (5) a8) Jgaadl

ANOVA
Sum of Squares Df Mean Square] F| Sig.
Regression| 256.591 1 256.591 9.257 .010
Residual 332.639 12 27.720
Total 589.229 13

64



daaludl g Llaityy PJM,MM oass daaly ddaa

¢S pn b (a3 2026 sl 1 23l 48 Aol

Aallead ) azdy) e clad) &4 _sillThe independent variable is
(6) & Jsaall e Inveres aunSall jlassy) dalaa JS& # i) o Say AUl
i) zigad cDlalaa i (6) ad) Jgaad)

Parameter Estimates

95% Confidence Interval

Parameter] Estimate| Std. Error Lower Bound Upper Bound
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Model Summary

Lsinay SV

Adjusted RIStd. Error of the
R R Square] Square] Estimate]
979, .959 .946 442.047,

) J gt 4 ssillThe independent variable is

ANOVA ¢l Jalaa (8) iy Jgaal

ANOVA
Sum of Squares| df Mean Square F Sig.
Regression] 45378733.396 3 15126244.465 77.409 .000
Residual 1954059.004 10 195405.900
Totall 47332792.400 13

AR J ) 4 usdllThe independent variable is

S D lea i Jaaa e Alie YL cubic paSall JSA) G sl ol e
DY) g igad cblalaa i (9) oy Jganl

Parameter Estimates

95% Confidence Interval

Parameter Estimate|] Std. Error Lower Bound Upper Bound
BOJ 337.307 200.012 -108.348 782.962

B1 .039 .014 .006 .071

B2} -7.551E-7 .000 -1.153E-6 -3.570E-7,

B3| 2.859E-12 .000 1.632E-12 4.086E-12
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Model Summary

Adjusted RIStd. Error of the
R R Square] Square] Estimate]
964 .929 .908 578.918

Alend ) 31221 e il 3 ,saliThe independent variable is
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ANOVA
Sum of Squares| Df Mean Square F Sig.
Regression] 43981328.324 3 14660442.775 43.743 .000}
Residual 3351464.076 10 335146.408
Total] 47332792.400 13

Allend )l 3l e il 3 sl The independent variable is
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Parameter Estimates

95% Confidence Interval

Parameter Estimate| Std. Error Lower Bound Upper Bound
B0, 647.640 369.014 -174.573 1469.854]

Bl -.990 1.937 -5.307+ 3.327

B2 .001 .001 -.002 .004

B3| -1.011E-7 .000, -5.743E-7, 3.721E-7

647.640)+(=0.990*X,)+(0.001*X, *)+(= :duaSill daledl (3 & Ul
Y,=(1.011*X, ")

i) B Al o ABle aags adly QI Joad) Glasdl) J g sy Apdadl) b Utk
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ClBdl) B padl o Adlaa) AV @) ADe sl ¥ A Ao &Y Lyl Lol
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