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The Impact of Premium Growth rate on the Financial Performance of

Insurance Companies Listed on the Damascus Securities Exchange
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Abstract:

This study aimed to measure the impact of the premium growth rate on the
financial performance (measured by return on assets) of insurance companies
listed on the Damascus Securities Exchange during the period from 2010 to
2023. The study adopted the descriptive approach. Data were obtained from
the annual financial statements published on the Damascus Securities

Exchange. The research sample included insurance companies listed on the
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Damascus Securities Exchange, which is the entire study population. The

panel

data model with fixed effects was used to represent the relationship between

the independent variable (premium growth rate) and the dependent variable
(return on assets). The Eviews 13 statistical software was used to test the
research hypothesis. The statistical analysis and hypothesis testing concluded
that there is a positive and significant impact of the premium growth rate on
the return on assets, meaning that the independent variable (premium growth
rate) explains only about 42% of the changes occurring in the dependent
variable (return on assets), indicating that there are other variables not
included in the model that contribute to explaining the remaining changes
(58%).

Keywords: Premium Growth rate , Financial Performance, Return on

Assets, Syrian Insurance Companies .
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& Ladye Tsat i gl Gany o Y e Lae ¢(3.0964) 5 (0.4145-) ¢ LLasYl

(oAl i b sall) b laali Al clSs cila Ly Jalay!

1 aSY) zigal a8 4.12
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s bl sy 3 zasall o cjelal al (Hsiao, 1986) shuss ¢yl dam e sl
PRI e BEN AN PRt RE i R PO

ROAit =qai+ ﬁ GWPit + g_it

ilad aae Aalladl (Cross—section weights) duxhidll sY) pladiul i = dgaill il
(Al il e Jpmnll 2 (EViews 13 maliy e alae¥) o cul€yill o ol

(Fixed Effects) 45l sl zigall jlasdy) gilii :(3) ad) Jgaad

Dependent Variable: ROA

Method: Panel EGLS (Cross—-section weights)
Date: 05/26/26 Time: 12:22

Sample: 2010 2023

Periods included: 14

Cross—sections included: 6

Total panel (balanced) observations: 84

Linear estimation after one-step weighting matrix

Variable Coefficient Std. Error t-Statistic Prob.
C 0.094192 0.010002 9.417781 0.0000
GWP 0.060619 0.013177 4.600484 0.0000

Effects Specification

Cross—section fixed (dummy variables)

Weighted Statistics
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R-squared 0.418536 Mean dependent var (0.116590
Adjusted R-squared (.373228 S.D. dependent var (.123194
S.E. of regression  (0.105031 Sum squared resid  (0.849430
F-statistic 9.237410 Durbin—-Watson stat 1.722588
Prob(F-statistic) 0.000000

Unweighted Statistics

R-squared 0.434339 Mean dependent var (0.116524
Sum squared resid  (0.863034 Durbin—-Watson stat 1.552262

EViews cilajyia Jeo slaaeWh &alll dlac) (e 1 jaadll

fek Lo o @lad) Jsaad) e
:(GWP) Jiidll xiall Jalaa 1
s lee cdaase Aad 025 (0.0606) N~ (Coefficient) Jaleall dad cualy
Jya¥) o 2ilally L) gai Jane (pn domge Aoyl AL 29a
:(Prob) dslaay) aVall -2

. 0.05 dysiedl ssise e Ji a5 (0.0000 ) LAY sai Jasal Prob ded cial,
dysine ssie die L) e1aY) 3 LU i Jaedd Lilian) AN 53 T aagy
.(0.05)
:(R—squared) iyl 7 3gaill 38 -3
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sa3 Jaee) Jiiadll el of e Lea (0.42 ) Jlss R-squared woaill Jales &1Ly
(s e xlall) i) pundl el Al cbuail) e %42 Nea udy (Lludy!
oluduall Lla 1 lasl —4

(sl G bt L)) agag aae e Bl Durbin-Watson dlias) alaiiul

Dy 5D=1.624 : i (0.05) xic dylaill DW i Wi ¢(1.722) leied caly Cum
.ui A M)Mbj «=1.671

(Du)1.671 < (DW)1.722 < (4- Dy) 2.329

- (0.05) Aysina (s5ise vie ki 03 Ll aasy Y (gl caned) Ay b s iny V2ag
1SS 3 sail Aygina =5

Las <0.05 dysinall sina (1o Ji 25 <0.0000 s Prob(F-statistic) ied <l
i) G AD) s e 43y Lilas) £ 3sall A2 Xy

iz dsaill JSLie dallae =6

Cross—) dubiall ()Y e (Fixed Effects) Lulill cl, 6l #3sa Hlasiny T,
Dbl Jig) Al Gandill cylid) Gasy ol ¢ laady) s 8 (section weights
gl EViews maliy b sl JSG Jisn Y (paiiad) el Lals¥ly ol Guslas e
& (Cross—section weights) 4zl OlsY) alasid o) el s - okl e gl
o (Heteroskedasticity) ¢l puilad pae 215 Jlal JSG aellay z3gaill s
AVl 48y el (PCSE) damaadll dyleall ¢ Uad¥) o LS cig pad) culs i
- 55 D Lalaall Ailan)
ANs 5 sy sl Al i) Qs Ayl dpumdl) imdyi ¢ oMol i) e 2y
348 Jand 4ilas)
(eiad Gms (A Aapaall aelil) 1S53 Jua) o ilally Jiaall L) ¢ 151 3 Ll
.(2023-2010) sl Dl adlll Gl
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Kyae iy L) gt ol 2B Lalai@y) el duhall L) cilia g ) gl S
CallSal) Jaus i mbiys Alpaad) Cuany Tl 501358 L el £ U 3 Ll 61000 Ll
oS Jalgall 028 JS A8 sl duaall puyy Aplaiin) Blsall e caaall Clsds e

Lol o) Ay 8 s g cidl ADlall ol 5. Jpall Lo dlall e Ul

el Ul 8 Ayl sy 2208 Tl g Bpaal 5y Lae cigysadl ) (P dlalal)

Ad JS Lalad) Al el iz (4) a8y J gand

clil) st A8 ol Al ey
-0.003948 Omalill 3aa%al) 1
0.157576 Cralill Ayt gl ) gl A8, 2
-0.053862 Cmalill At gal) 45 gl 45 3
~0.062896 A cpalill ALal) A8y 4
-0.083965 Omalill glatl) slasy) A5y 5
0.047095 il Ay oSt A ) gl AS ) 6

Eviwes gmaliy dilada e alde YU Balll dlae) (e jadll

Jiiasall yaiall Lpuady ¥ Ally csg paall el Sl G BN Al el 8l (e
3y ASY Al Jansgie e 3858 JS elal Calail 3l oda iy (L) sai Jaxa)

Al 5 (0.1576) colil) il dm sall Al 5l Cum . Jiiasal) priall T alai
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3 lae (il die Jangie e el 8 ulal) laelal o ) elill dgada gl 4y sl

il 5t Ly ¢l€ ) Ay A3lie Juadl Lot IS 5f 4))3) 8 liS ol Zanidlis Llye poSay
il Jaugie e B OIS a1 laelal o ) el Ay ool Al )il AU
Aany) 4855 5ol (0.0840-) 5 oaelill sasidl) 48550 51 (0.0039-) (o padl) 038 <oylimig
3o (Jlee V) aan e iS5l o3gd 4pnjill (ailiadll 8 luls Sy Lae cpaalill 3 glal

csndlly el clbadilind o ccadisall 5y

iy gilly il 13
gl 1.13

e Aplas) ANs 5 1 Jeal) o 2l 8 L)) s Jane S ol i @
e dSs B3 55 (0.0000) s .Prob des caly Cua ¢ %0.05 dysine gsise
- (0.05 Yayginall (55iusa

sad Jane) Jiiasal) il o Jny Lee ¢ (0.42 ) R-squared yosill Jales 1l @
Sl 2lall) i) i) & Alalad) il e %42 oa udy (LLuaY!
Czasall b Jas W) Al dabse ) (%58) dial) sl (g3x5 Gan B o(Usna)

sad Janal a5l agmy A0 Sl 23 g plasiuly JlasVl iln cyelil e
i Las ¢(0.0606) Jlasiyl Jales Gad cily Cum (Jsnal) o 2l 3 1LY
Aty Jgua) e il 3045 505 %1 Ay Bl sad Jana 535 0
. %0.0606

138 5 el (ssime an e Ag paal) lS AN G sl Gl of bl Copglil e
bl 3 G AY A8 (e il CBER) ) gy el ae ol CaEAY)
3y384])

:ela il 2.13
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toly Loy Ball) am gt cdual) L) il ) bl e DUl
sy el (el S ) dga g Cila i Y
) a3gh Allad At il A5 8y5 e 1l sl Claglind e 350 L]
Claiall sk eedand) 50l g A (ge iy AmSall LLAY) sai Jara 30l
Jsa¥) e 2l e ble olagl ST e Al L cqsill s pmts cdalil
calill Sl e il il dala il Aaia ) 3a9a s LLAY) gai G d33lsal) L2
¢ B el Alal) A8 5 ¢ cppalll A0 gl Ay pasd) AN ¢ palill B aniall) L)
dala Y g cangiall e J8 i) W oY o(onelill 3slal) las) A8,
L QUESY) 3 9a Jasal
Gl g bl Gl el all el S sl dald 1 Jeal 5 3o s W3
Jassiall (gsinse L g5 bal) Lgie liS Gl
sl daild
D Agall aalall @
L) cpaldl) Syl Apaliai®y) Lpagasal) & Ul S5 ¢(2025) caeal caeal .1
¢(1)2201) ¢(8)alaall c3las dasls dlas (Panel Data g ilai aladialy b gu (A
AT
Al 21 e S8 Jlal) (uly Be S AT (2021 ) ce lin ¢ griia ey cdayai L2
DA s pana Ula Aups — il gy s & Aaaall ) Aol wils il
(1 23l (6 Mad)l ¢ Lo/iasal) duaiilly latin¥y Lisadl dlae ' 2019-2012 55l
o iyl
e lial) il AW o)) e gl gul) 3030 5 ¢(2018) 3yl ¢ sl .3
VY colee sl il aaal la ¢ J5Y) Al
A oppalih) clSyd Ay (A oaalil) Bale) 5 ((2024)c. 0lis « plia old) (a4
ysus o(5)22al) ¢(7)alaall csles deala

151



L) 310 (3ad (3o (B An jaadl (pmalil) Sl ALl 2109 8 JaludY) gad Jana S

Ladall clS i) agad dilge Ao 0y (Alall 201 ((2010) caeme ¢ culadll .5

O olee el il adadl ¢ ISV

ciliuls gillg Ao ghaal) cibiay gailly AciCal) b} A1 (2021 )¢ Sl (ol Glaiss .6
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call(2) 2221e(7) dlaal) ¢ Jlae ¥y coliolai®®U 50l 4lse (2018
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