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The impact of Financial policy on banking stability

(A case study of Bimo Saudi Fransi (BBSF))

Prof. Dr. Mohamed Gamal Taqtouq! Dr. Osman Nakkar? Rana
Mohammed Ali Wali?

Abstract:

This study aimed to identify fiscal policy and its impact on banking stability,
and to determine whether there is a statistically significant relationship
between the inflation rate, taxes, public spending, and banking stability
(measured by [missing value]). The study sample consisted of the Syrian
banking sector (Bemo Saudi Fransi Bank) for the period 2006-2024. The
descriptive analytical method was used, relying on standard statistical
methods through mathematical models to achieve the study objectives,
analyze and interpret the data to reach conclusions and recommendations.
The Excel and SPSS software packages were used to test the hypotheses,
considering fiscal policy (inflation rate, taxes, and public spending) as the

independent variable and banking stability as the dependent variable. Among

! professor at the University of Hama - Faculty of Economics - Department of
Economics.

2 Professor at the University of Hama - Faculty of Economics - Department of Economics.
3 Master student at the University of Hama - Faculty of Economics - Department of
Economics.
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the most important results reached was the existence of a statistically
significant and strong combined effect of the three variables on banking
stability. A set of recommendations was made, the most important of which
is that the government (Ministry of Finance) should consider spending as a
key and effective fiscal tool in supporting banking stability. It is recommended
to direct public spending towards sectors with a high multiplier effect that

increase liquidity and reduce the risk of non—performing loans for banks.

Keywords: Fiscal policy, inflation, taxes, public spending, banking stability.
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The impact of trade policy on economic growth in Syria

An econometric study for the period (2010-2024)

Prof. Dr. Mohamed Gamal Taqtouq! Dr. Osman Nakkar? Rana

Mohammed Ali Wali?

Abstract:

This study aimed to identify the role of policy and its impact on Syrian
economic growth, and to determine whether there is a statistically significant
relationship between mail and imports, as economic growth (the significance
of the GDP growth rate) is a key indicator. The analytical study presents a trend
series of economic indicators in Syria covering the period from 2010 to 2024.
Graphs were used, and standard statistical calculations were performed using
mathematical models to analyze and interpret the data, generating findings and
recommendations. The hypotheses were tested using Excel and SPSS software.
Policy (sources and imports) was considered the independent variable, and
economic growth depended on this variable. Among the most important
findings is that the standard study indicates no real driver of economic growth
in Syria during the study period with a statistically significant positive impact.
Furthermore, imports did not show a real, effective correlation with growth.
This can be explained by consumption patterns or attributed to economic
sanctions and learning difficulties. One of the most important things that Syria

! professor at the University of Hama - Faculty of Economics - Department of
Economics.
2 Professor at the University of Hama - Faculty of Economics - Department of Economics.
3 Master student at the University of Hama - Faculty of Economics - Department of
Economics.
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must do in the coming phase is to adopt a "stimulation™ strategy as a priority
to lift the economy out of recession, along with the need to restructure imports
to become More productive and directly linked to the agricultural and
industrial sectors, and reflecting on the wheel of progress in the future.

Keywords: Trade policy, exports, imports, economic growth.
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Address: The Impact of Trade Openness on Economic Growth:

The Case of Ghana and Nigeria.
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L) cfpatial gl slaay) -1-12
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-(2024-2010) &l
albliy) Joa (1) pd) Jgaadl

Correlations
Growth InExports Inimports

Growth Pearson Correlation 1 .699™ .397
Sig. (2-tailed) .004 .142
N 15 15 15

InExports  Pearson Correlation .699" 1 .599"
Sig. (2-tailed) .004 .018
N 15 15 15

Inlmports Pearson Correlation .397 .599" 1
Sig. (2-tailed) 142 .018
N 15 15 15

**_Correlation is significant at the 0.01 level (2-tailed).

*, Correlation is significant at the 0.05 level (2-tailed).

SPSS zaliy cila i juadll

Laail) Jaleag b N Salaa (2) eé) Jgaad)

Model Summary®
Adjusted R Std. Error of the
Model R R Square Square Estimate Durbin-Watson
1 .6992 489 404 7.49706 1.439

a. Predictors: (Constant), Inimports, InExports
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b. Dependent Variable: Growth

Jlaaiy) ddalea :(3) POMPN

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 644.925 2 322.463 5.737 .018P
Residual 674.471 12 56.206
Total 1319.396 14

a. Dependent Variable: Growth

b. Predictors: (Constant), Inimports, InExports
Jaad¥) clalaa 1(4) ab) Jgaad)

Coefficients®
Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -51.532- 23.720 -2.173- .051
InExports 7.607 2.729 .718 2.787 .016
InImports -.494- 3.920 -.032- -.126- .902

a. Dependent Variable: Growth
SPSS gy chlajia 1 juadl

i) Aslaa :(5) ad) Jgaadl

Residuals Statistics?

Minimum Maximum Mean Std. Deviation N
Predicted Value -15.4120 7.6672 -4.1600 6.78720 15
Residual -12.42902 11.71135 .00000 6.94093 15
Std. Predicted Value -1.658- 1.743 .000 1.000 15
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Std. Residual -1.658- 1.562 .000 .926 15

a. Dependent Variable: Growth
SPSS maliy cilajia 1 jradl

iz dsall 8 leaey J8 25U A8l 34 (Correlations) culali ) Jsaa (s
Lsinay B Lk dDle 25¢0.699 cily (INExports) cljabally saill G 4l —
s sl lid dyne claliall o ixy Lea (Sig = 0.004) Lilas) s
LSty dasigia Lyl ABle a5¢0.397 by (InImports) culaylslls gaill o A8 —
0.05 e LS L@V (Sig = 0.142) Jgaall 13a 5 Lilias) Lygins s

i 1385.0.489 4iai (R Square) yasill Jales of 253 (Model Summary) Jsa (s
(@) solai®Y) sl 3 Alalall iyl (e %48.9 i dadine iyl il psliall
M Ol Aanbin dalse) (3 Jalsal Al all 353 Lety

aas Y My dpaleyl) dakidl 8 a5 Ll of Durbin-Watson = 1.439 iad iy LS
P K\ BTN P

(2 e ) Ugite dad a5 .1.439 aiud :(Durbin-Watson) ¢ suils Gapns JLia) aaig
Aol Alulu) a5k S5 b)) AlSe s are ) seds Laa

2 138 <0.05 (e Ji Ll Ly .Sig = 0.018 AVl ied (ANOVA) Jsa e alaicYl;
Ll bl PIA e (sudl sLaBY) saills 50l ellias (gyine z3saill o

Dkie ) 83 e (Bas o paia JS i) Ao dll il jill iy (Coefficients) Jsas Wl
e b

Jare 53l (a5 Y Ay Ayysudl clpaliall 30y of f B = 7.607 Jalaall  —
S 08 0.05 e Jil.Sig = 0.016 of Lays 5355 % 7.6 ldiay alaid¥) saill
Lilas) (inay olay) bzl
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The Role of Organizational Commitment in Banking
Service Quality

(A Field Study in Private Commercial Banks Operating in
Latakia City)

Hyder Mahmoud Tfaha
Master of Business Administration - latakia University
Abstract

This study aimed to determine the role of organizational commitment
(affective, continuous, and normative) in the quality of banking services at
private commercial banks operating in Latakia. The researcher used a
questionnaire as the data collection tool, distributing it to 172 employees of the
banks under study. Of these, 124 questionnaires were returned, validated, and
analyzed. The researcher employed a descriptive-analytical approach. The
results showed that the level of affective commitment was moderate, while
continuous and normative commitment were high. The quality of banking
services was also found to be very high. Multiple regression analysis using the
stepwise method revealed a significant and positive effect of both normative
and continuous commitment on the quality of banking services. Affective
commitment, however, did not show a significant effect when the other two
variables were present and was therefore excluded from the final regression
model. The final model explained 83.1% of the variations in the quality of
banking services. The study also found a strong positive relationship between
organizational commitment (in its normative and continuous dimensions) and
the quality of banking services, which confirms the main hypothesis of the
study, while the sub-hypothesis of emotional commitment was rejected
because no significant effect appeared in the final regression model.

Keywords: Organizational commitment, banking service quality, private
:da28a —1.commercial banks in Latakia City
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b)) LA tlag))
waail Gllyy Stepwise ddplay axeiddl Hlas¥) Jlad aladid 23 il Glacajd ladly
end) 53 (3 (bl AlEINT ¢ paianall pIENY ¢ alalall AlEN) oalagly adamil QN 0
ehal JB V) st (g b (e Giail @3 285 SPSS 27 malin aladinly clldy i jeadll

t V) sl e elldy (Jylal

plasinly Al Luhal) Sy O ok 7 153) 25mg e (pe ST 2 el o) gl
: Y Usaall (385 i) culSVIF 5 Tolerance <l

(Aditinall) Aualpall i o AN g 1505¥) LGRS £(9) ady Jsaad

VIF Tolerance Byl Joial yiall
1.984 0.504 ml (sahlall Al
2.671 0.374 m2 il ol
2.671 0.374 m3 @laall S5

SPSS 27 galiy aladiuly Alaaal) Jalail) gilii @ jaaall
10 e Ji VIF 285 0.20 e ST <l Tolerance ad of (9) ) Jsaall (g gl
b G55l (Say JUllys Al @byl G o o) ASde dgag aae () gl Les
eyl Jadas
Shapiro- las) alasiuly sl apdall aysill (e ST 5 2 Bloall asdall ayjedl) L)
t V) Jsanll oy il cal<s (Wilk

Aol Ay bl il LA :(10) a8y Jgaad)

Shapiro-Wilk

Sig df Statistic

0.199 124 0.985 s
SPSS 27 gealis alidialy byl Jaladll guilli @ juaal
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Model Summary®

. Std. Error Change Statistics
R Adjusted -
Model| R of the R Square F Sig. F
Square | R Square . dfl | df2
Estimate Change | Change Change
1 ].890a| .791 .790 .25235 791 462414 | 1 |122| .000
2 |.912b| .831 .828 .22786 .040 28.639 | 1 |121| .000

a. Predictors: (Constant), m3

b. Predictors: (Constant), m3, m2

c. Dependent Variable: me
SPSS 27 galiy aladialy Slaay) Jaladl) milis : jaal)

sl G e (ML —M2) o SIS iy 3 S 35l of (11) o8y Jsnl) oo sy
cgobrall Wt 5l) 385 ¢ R2 il Ay (R LLiV1 58 Cam (e JsY) 3l o Juadl
sayms ool ardatill AN o AR i) a1 ga D Zhgal) of Sl (Say Il

JaaiY g dlall bl Jalas 1(12) aby Jgand) b pead) deadl)
ANOVAa
Model Sum of Squares | df | Mean Square F Sig.
Regression 29.446 1 29.446 462.414 | .000b
1 | Residual 7.769 122 .064
Total 37.215 123
Regression 30.933 2 15.467 297.906 | .000c
2 | Residual 6.282 121 .052
Total 37.215 123
a. Dependent Variable: me
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b. Predictors: (Constant), m3

c. Predictors: (Constant), m3, m2

SPSS 27 galiy aladiuly Alasy) Jaladl) gl @ jaaal)
Sy I Guadeatll NS o ) e cplil Qs i of (12) &) dsaad) (e ey
it e 408 Eum e Judl B 2 3sail oY) 0001 AN (g5t die Lilas) lsias
e gppiia alasin) o 5 13 pudall e cplall Juliy alill sl (St ol
sagmy 5l e iy 48y ST Lplast) Tadgat ey e (aisall S5N15 (glimall Gl5INI)
AplaniV) AL Gl (Say g i glmal) AlEN) aladiuly Ajlie ddjead) deadl)

syl
DY) cBlalaa 1(13) Al Jgaad
Coefficients?
Unstandardized Standardized Collinearity
Model Coefficients Coefficients T | Sig. Statistics
B Std. Error Beta Tolerance | VIF
! (Constant) | 1.051 149 7.052 |.000
m3 .901 .042 .890 21.504|.000| 1.000 1.000
(Constant) | -548- | .328 ~|.097
. 1.672-
m3 .640 .062 .631 10.339 | .000 374 2.671
m2 .632 118 327 5.352 |.000 .374 2.671

a. Dependent Variable: me

SPSS 27 gualin aladialy Alaay) Juladl) gilsl @ jaall
@l AlEN) o ey (Stepwise Ay alasiuly el jlaad¥) Jiad s e Gy

e el e alpas Qi olldy cgpadl Lodll 5o 8 Ll <Y juid) s (m3)
(Sl z3sall 8 (10.339) t s ded Jlefy (Beta = 0.631) (bl Jlaaiy) Jaladl
Al Ayl 3 (M2) eisd) &1 sl o chrial) Aty 43)le (gl 0)8l 58 S5 Laa
3sas ) el e (Beta = 0.327) 4l lenall JlaadV) Jalas iy am o il Cum
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O Y ey e Stepwise diph aladiul Sl z3sall e (ML) abledl Q5N o
D Al Ay (AT il dgag ie ilian] (gyine e Apad) Zardll 3 b oyl
8aga 5utill Lgaladiid (Sa A giie jlasi) Alalee o Jilatil) gl a8y Sleil) laadV) 2 dga

fts ¢ inally (glamall AEN) 4 o bl 48 padll deaal)

me = -0.548 +0.640 (cs)luxal) H5NI) + 0.632 (Leinsall H5Y)

@bl AN e il Al S5V zasalll il Ll copmdsatll G A5)lad) e
AN Aila) aey BN z3saill 3 Laiy (Beta = 0.890) (gylimall Jlaad¥) Jalee gy cdai
Ay el AN 6 jelas (Beta = 0.631) I bl a1 alra (i) ¢ jaisdll
gyl Laadd) sasa i 8 OIS oyl S G ) ey il 1y o(Beta = 0.327)
O btz sms pte e BRI 5 s L Legiy 3B FSY) Jly (gyled) HEND T Y)
asoall pam il lly (2.671) VIF 5 (0.374) Tolerance ad JA (e Galdivsall (43 posial)
Gl oS Ml il Ladl o Legihili 8 JAIS dsay ae e Les Alsil
AN G A s 8 lgie daliied) pSl) e aldeYls syhal sty cdlelaa
Ayl Laadll sagag salaly el

Al Cilaida b il

B (b (asll) Akl AT (gsina y5n aag) (oY) Aol sl jlial dag L]
diph b zisall e il 13 Gida S (Ruball Jae Caliadll 3 Ayl Lol
daadll Basa Al geime EL agmg aae ) el Les (Stepwise agall laaiyl
(sl Ao il A Al Abnal) Zpua il by o g AT Gapiiall 35a die A peadll
dexdll sasa A Gl QU (goina 50 3sas p2e o pall A aaall dpiajh Jods
AEDU dae 8 Aleladl Aualad) dplaill Cojladll & 4 eadl)
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Aaadll sasa A (D) AN T (gsina H50 aag) Anl Lpe il Al lial dam L2
Sig 5 T =5.352 4ad; Beta = 0.327 dad caly 1(Auhyall Jaw cajliadl A 4 padll
iy A yeaad) dexdll 335a 8 sl AlEDU (goina 86 dgas ) ud Les <= 0.000
05 3y o gt (Al Al duda )l Jody (Al Ao jdll A jill adell dpa § (b o
b Alelall dalal) dylall Cojladl) 3 Gyl daddll sagn A eiesad) HEDU (g5ine
LSO A

saga & (DIAY)) lemall AlENI 1 gsina 50 2ng) ZAEN Lol dumdll Hlga) dags .3
T =10.339 4ud, Beta = 0.631 4 cualy (ol Jae cojleadll 8 4 jadl daxdl)
o A @bl AU (gsiea 5L 2sm ) ud e <Sig = 0.000 dflas) ANy
Al dpa bl Jsdy A A @l dpca jill paell dpia i (b oy llyy A paall dandll
Cojbaall B Gdjaa) darsll sasa (A (glxall AlEDU (g5ina H0 35a o pai (A
AEDU Aae 8 Al dualad) 4yl

dgdpaall aril) sasa B anlaril) BN D ggina 50 2a) Apend)l) o BN JLSA) Aaii 4
Dinsally (gylrall cpamdl o Loy 1(AEDU) dae 3 Alelel) dalad) dylatl) Cojladl b

Cpmafi )l Apmpill aaall Ty jh by oy 4 byl Lendll Bagn (B (sine Ll Legd
Aexdll Basa (A kil AEDU (ggima 50 sy Ao pat () ALl dpa @l Jods
G At b Al Zalal Alatl Cojlead) 8 ddyeadl

s &iluagilly giliil) -13

e dalail' 5)lie el cilS g daugia Gy e cilian (uedll @3l)le arans o(%57.26)
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e Adad) Ganad Jaall (& haidl A8AY) adlsal) o Y
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Sovereign Wealth Funds in Resource-Constrained Economies:
Institutional Feasibility and Asset Mobilization Analysis with

Evidence from Syria
Mohamad Bader Daood *
ABSTRACT:

This study analysis the feasibility of establishing a sovereign wealth fund
(SWF) in resource-constrained and high-risk economies, with a particular
focus on the Syrian case. It develops an analytical framework combining
comparative institutional analysis, public asset capitalization potential
assessment, and governance gap evaluation based on the Santiago Principles.

The findings indicate that sovereign wealth funds are no longer exclusive to
resource-rich economies, as alternative capitalization mechanisms—such as
mobilizing underutilized public assets and earmarking specific fiscal
revenues—can provide a viable funding base. However, the Syrian case reveals
substantial institutional gaps in governance independence, transparency,
financing clarity, and the definition of the fund’s economic objectives.

The study concludes that establishing an SWF in Syria remains a conditional
and theoretical option, contingent upon deep institutional reforms, the creation
of an independent governance framework, and integration into a
comprehensive national public asset management strategy. The study
contributes to the emerging literature on sovereign wealth funds in fragile
economies by linking capitalization capacity, institutional quality, and
macroeconomic conditions.

KEYWORDS: Sovereign wealth funds, governance, fragile economies,
capitalization, Syria
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Abstract
The aim of this research is to predict DSE index returns using gradient boosting
models, namely the Gradient Boosting model and the Extreme Gradient
Boosting model during the period from6/1/2019 t05/12/2024.To achieve
this,the holding period return was calculated and the features of both models
using the previous values of index returns and technical indicators.After data
cleaning the data was divided into training and test sets.the study reached a set
of results,the most important of which are:1-both gradient boosting and
extreme gradient boosting can be used to predict the returns of the DSE index
as represented by low values of the indicators measuring prediction accuracy.2-
the importances of features differs between models.3-the two models achieve
similar performance
keyWords: Forecasting, Gradient Boosting, XGboost, Stock Index.
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