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An Economic analytical Study to
produce and marketing French grape
leaves in Lattakia province

ABSTRACT
The research was conducted in the villages of Lattakia and Jableh
during 2020-2021, where a questionnaire and personal interview
was used. The total production costs of one dunum was round to be
1,011,889.5 SP and the net profit from one dunum was 1,750,610.5
SP and the profitability factor for production costs and invested
capital, respectively, 173% and 76.9%. The capital recovery period
is 1.2 years, and the economic efficiency index is 2.7, which
indicates the efficiency of fixed capital and variable utilization in a
good and ideal way. The research has concluded that it is necessary
to adopt this type of farmins due to high economic return for
investors.

Key words: French grape leaves, analytical economic study,
economic indicators.
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Abstract

The research aims to study the impact of the factors constituting the
adequacy of banking capital on banking financial stability at the
level of the Syrian banking sector during the period between 2011-
2018, using the (Panel data analysis) model, and what is known as
the (Z_Score) model of service organizations, which It is used to
measure the possibility of a bank being exposed to the risks of
financial distress for the entire banking sector to express the
independent variable represented in banking financial stability.

The results showed a positive effect for each of the liquidity and
credit risk indicators and the rate of revenue strength, that is, the
increase in liquidity reduces the possibility of exposure to financial
hardship, and the presence of an adverse effect on the capital risk
indicator, while the results showed the absence of a statistically
significant effect of the interest rate risk indicator on stability. Bank
financial.

The study recommended the need for banks to increase revenues
from banking commissions (services), and the need to provide an
integrated and effective framework for risk management in each
bank, and to urge Syrian banks to complete their paid-up capital to
comply with the requirements of the regulatory authorities because
of its positive impact on the diversity of business and activities. The
bank, in addition to the need to study the items that are affected by
interest rate fluctuations, whether beside assets or liabilities, in a
way that leads to a reduction in the amount of risks that banks may
be exposed to as a result of movements in interest rates, and work to
benefit from these movements positively, which enhances banking
financial stability, And work to adhere to international standards
related to capital adequacy in accordance with the requirements of
the Basel Committee and other banking products to increase their
revenues
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saniall Gl ol )l Al 8 Lla el Lo ey ol hEa)
22008 ale 1.5,4Y!

Gluahall gaen o ol Yl Il Jsedll Gn dD)) daph culs U,
cilS Wy ¢ sl alai@Y) 8 W LELY] (3a by o ST piallls
A gipadl W LENT st G Slalai®l il had) o Caylad)
ol 13a 85508 Gl

hraal) Al L) uld AT laald

3aa3 Lie (3ybe bany sl g Ud dalay Il sl iy bie (uld (Se
Stress  aall wlial Ky Value at risk (VaR) hlaall diajeall degdll

'H R Khan, (2011). Financial inclusion and financial stability: are they two sides of the
same coin?. organized by the Indian Bankers Association and Indian Overseas Bank,
Chennai, 4 November

’Prasad, Eswar S., (2010). Financial Sector Regulation and Reforms in Emerging
Markets:An Overview, NBER Working Paper 16428. Cambridge, National Bureau of
Economic Research.

*H R Khan, (2011). Financial inclusion and financial stability: are they two sides of the
same coin?. organized by the Indian Bankers Association and Indian Overseas Bank,
Chennai, 4 November
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z sl 14 ity Z—SCOTE T sl o Lo o Altman zisaig Tests
Dle) Alls dalspe Sl 8 1Y) Lo ddpra b oad Y ol hEuY uld Juadl
Alspad) A5 Sl dgalse e Luld (it (£ AV Chdsall iy ¢ I
g o i A gl Al e Shals asl W SlueY) G Cag el g
Slo V) 0l axe o o8 Agad) Aajl o cpa A il e 8 i) J sl
Oo Jib Alpal e paliill ) el laay G A5 JBL NG s
el @y claa) & (Il LELY) Galdl axiiing (Spe %6 43 Jsdll (Says
(Mron) 4bassia anhs gisi 53 (ROA) Jpa) o silall ol laslia 3,56 e
K=) doa¥) Jaa¥ padl JW Gy & oy (Oron) cilbnall 4dlasly
: SIS (Mroa) dsea¥) e sl Slal) Tanssl) Jsa 355 (E/TA

Z=( K+ HUroa)/ Oroa>0
o) / Aalally 4l callaliaV) + Cpealud) (3gia a5 (K= E/TA Jici Cua
RSPAY
A S ryy laalie gl PIA(ROA) J sl e 2ilall Lo ia [PROA
Slo gl & QA sas iy (ROA) Jsa) e silall g)leall aliaN) :ORroa
RO
Db Al 4l Jlaal oy LS Ziage (Z-SCOME) el dad calS Ll
Z- yise dad of ol P ipadll ) Qi) 8 g gl Jldal (miails b jad)
¢ syl Il Ll Jlda) g LuSe L score

Uae Apalil dalall 4y ) gaad) Cojlaall Il ) N1 () Z- score sdise daidle e Gpe i s seallt
2016 .(321-303 <1g 38 ) A slall 5 L0lati¥) o glal) Aluslis Apalall il Hall 5 & ganll (05 dnals
2Stroble Frank, Bank Insolvency Risk and Z-Score Measure: A Refinement, Department
of Economics, University of Birmingham,Birmingham, Discussion Paper N14, 2014, p2-
4
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adatt) Aapal) Ll
Ayl Glghad
Ulassal) Aglal) Coyliaall (Jaall 2l ¢ Il 3l 3a38) ALl lld) aes 2
oo @iy ((2018-2011) sle o Lo sl oo AW GO ey Ggm
AW 3L (Bhed (Bsm pdse Pl
oY) hlie cdlgall llie) duhall el dilaid) A0l ) sl
leahatin Agllad) 31l cpa (Al 358l B2 g Shalie L) (ufy lalas
-(Excel) galiy ddauly @lldy ¢ Julatl) dolec
alaiuly @llyy Gyl zl Y Jsaaslls bl Jias) Eviews zaliy aladiul &
.(Panel data analysis) 3 sa:
A Jsaall (8 minge sa LS dranall QUL Caiay Sy dua

(1) a® Jsaa

IR CPR LR CR SFB
/ 1.40 0.25 0.89 0.24 6.27 Mean
5 1.10 0.15 0.76 0.22 6.29 Median
2 9.19 2.25 3.28 0.60 10.35 |Maximum
1 0.70 0.02 0.35 0.02 4.43 Minimum
/ 1.13 0.38 0.58 0.14 0.97 Std. Dev.

daphll aladiul ) cudl )y (hausmantest, f-test) chloaV) eha) o
ol LS allyg (Jaill olaY Bl

:(Panel data analysis) duhall =3se 8 3 axdiad) Cslud)

:Panel data analysis z3sai PUA (e dllad)l libal) Julsil cdlad A lia
(OLS) Pooled Ordinary Least Square

(<l ,3h) Fixed Effect

(Hsiad) ,5ll) Random Effect
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Aaliall chlial sha) 2 Al bl Ladle Y1 dalaill Coslud s (ayins
aalll)
Random ) uslul o dlalad) Jal e (Hausman test) loal cla) -
iag o ) leaV) mw ol a; (Fixed Effect) i (Effect
s L 38, Fixed Effect gl Jsd i L sa5 ( 0.05>P.value)
(2) & el (b e
(2) ) Jyxad

Correlated Random Effects — Hausman Test

Test of cross—section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross—section random 178.380219 5 0.0038

E Views galin alidialy call) 0] ¢ @ jdadl)

ipaydll of g 3 (Random Effect) caslul sy 4gjtuall dumill ik Cua
sl ol ey (1) ) Jsaad) o ¢(Fixed Effect) coglul (o (o yids Al
.(Fixed Effect) cauyl s
skl Alaladl (Wald Test) jlaaly oy Lo o (f-test) jloal cha) —
¢us ((dummy variables) Jia) 2y ollyy (OLS) 5 (Fixed Effect)
e O G Lol @ (OLS) sl oh dpicall dumjdll (g
O s Al dum ) o s B aall golus (dummy variables)
P ) ied of ) sy miln colsl .cou) sa (Fixed Effect) gl
gzl (miys Fixed Effect cigludl Jsd =y L sa5 (0.05>value
(2) 2 Jsaall B miage 58 Lo (385 cApiiall
(3) A2 Joxndl

Wald Test:
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Equation: Untitled

Test Statistic Value Df Probability
F-statistic 7.147578 (10, 72) 0.0000
Chi-square 71.47578 10 0.0000

E Views maliy aladiuly Gald) lae) g juaal)
i & <05 i dygina 5 (Fixed Effect) caglud of asi (3) a8y Jsaall (e
Sl «(Panel Data) zasall Jaly (a1 dilaall callud e duhall iy
fol WS peadl) DU il Alsles graas

Yit = it X + &
Dy e lad¥) zisa b Al desene af 33b (Fixed Effect) cslul of elly
s e oS Y Ll ) ek Us aadie sa WS (400) mllaas of ) 5L5Y)

Ayl 58 e Zl Lesly AY Gipeae e e o of AT ey Tl

zasal) Adgise o SUU Clshadl) aal (et Blsll xlall aysill jlaal -
) shal Bl e dllly (Hall mplll wpall e SHI s
i Al Aluli cwlS 1Y) Lad LEAY) 138 jelay Cua (Jarque-Berra
e Ustie ) zagail) ol Jail) 40lS) Y ud Lo st ¢ aglall il
N ol dglasy) daly
(1) p) Jsdd

'William H. Greene. 2003. Fifth Edition Econometric Analysis. New York
University. Prentice Hall, PP. 283-305.
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Series: Standardized Residuals
Sample 2011 2018
Obsenvations 88

Mean -2.27e-17
Median 0.010882
Maximum 1.266068
Minimum -0.910150

Std. Dev. 0.354383
Skewness 0.505060
Kurtosis 4.585218

Jarque-Bera 12.95528
Probability 0.001537

caly (Jarque-Berra ) liaY dggmal dedll o o (1) A JSAN (e
Ssd) Al o ) jain Al dpaeall dum gl Jsd e W 0.05>0.001537

Y il V) el lays el Aluls ¢35

s Jb i Gl 5 ol gy

p ) Jganll 8 nse o LS el il olbiy G5l oSy
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(4) 2y Joxd)

Dependent Variable: SFB

Method: Panel Least Squares

Sample: 2011 2018

Periods included: 8

Cross—sections included: 11

Total panel (balanced) observations: 88

Variable Coefficient Std. Error t-Statistic Prob.
Cc 2.279411 0.447255 5.096442 0.0000
CR 4.652414 0.619810 7.506199 0.0000
LR 3.035474 0.363736 8.345270 0.0000
CPR -0.325113 | 0.216289 -1.503140 0.1372
IR 0.022871 0.072068 0.317352 0.7519
RP 2.931080 0.710813 4.123561 0.0001
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.866198 Mean dependent var 6.273864
Adjusted R-squared 0.838322 S.D. dependent var 0.968815
S.E. of regression 0.389553 Akaike info criterion 1.115331
Sum squared resid 10.92609 Schwarz criterion 1.565755
Log likelihood -33.07454 Hannan—Quinn riter. 1.296795
F-statistic 31.07382 Durbin—-Watson stat 1.276140
Prob(F-statistic) 0.000000

E Views maliy aladiuly Cald) dlae) G @ juaal)
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Jelaas %86.62 il R-squared woaaill dalee of Leday (4) ) Jsaad) (e
chsidl o e L %83.83 &l Adjusted R-squared Jaxdl yaal)
DLEL Jidd) ol i) 8 Jealall et e %83.83 i Akl
Cyelal Eun <0.05>0.000 sine z3saill 1a ol aa Wl LS ¢ dpadll )
Dgad) Lhlae 5850CR ) Jhlie yige (o ISV (gsine il 35ay il
i3 e S dpgine AN 53 A1 aag ¥ s (3 GRP LabY) sl Li5ed R
R3S s Hlalie jdses CPROW () Hlalas
am 1.276140 s Durbin-Watson stat jlaa) ied ol el st o V)
sl Al £ ) pae s dplad dpaaad Aoa g Jlain) ) ad L 545 2/ e
4 2Ll xie (Jarque-Berra ) [laal) agle 5 oM Y ¢ agdall a4l
Oan @il axially Al il G838k A AL 3 e paliill
cily sl Al o (Jarque—Berra ) las) =il jelin G cadinal) £ 3salll
) IS 3 LS sl sl i

(1) s Jedd

Series: Standardized Residuals
Sample 2012 2018
Obsenvations 77

Mean 5.77e-18
Median -0.011906
Maximum 0.954929
Minimum -0.877970
Std. Dev. 0.330219
Skewness 0.216484
Kurtosis 3.917942

] Jarque-Bera  3.304835
’—'—'—‘ Probability 0.191586

-0.4 -0.2 0.0 0.2 0.4 0.6 0.8 1.0
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Jarque— ) sy ALYl Aad el (2) ) JSA e
bl sl o sl Al o Jay L 0.05<0.191586(Berra
:&tﬁ\ Jsaall Lé diaiaga &R LS ) C._‘g\_u Oi aai agle

(5) o dsaadl

Dependent Variable: D(SFB)

Method: Panel Least Squares

Sample (adjusted): 2012 2018

Periods included: 7

Total panel (balanced) observations: 77

Variable Coefficient Std. Error t-Statistic Prob.

C 0.029836 0.054031 0.552197 0.5828
D(CR) 5.296265 0.863713 6.131976 0.0000
D(LR) 2.160586 0.358950 6.019181 0.0000

D(CPR) -1.531351 0.493651 -3.102093 0.0029
D(IR) 0.040550 0.053515 0.757735 0.4515
D(RP) 3.892090 0.578155 6.731911 0.0000

Effects Specification
Cross—section fixed (dummy variables)
R-squared 0.775304 Mean dependent var | -0.025714
Adjusted R-squared | (0.720050 S.D. dependent var | 0.696632
S.E. of regression 0.368590 Akaike info criterion | 1.024388
Sum squared resid 8.287365 Schwarz criterion 1.511413

Log likelihood -23.43894 Hannan-Quinn criter. | 1.219194

F-statistic 14.03182 Durbin-Watson stat | 2.317922
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Prob(F-statistic) 0.000000

Jalass % 77.53 &b R-squared aaaill Jalee ol 23 (5) a8y Jsaall (e
Atisal) @lysidl o Jm L %72 &l Adjusted R-squared Jasal) ajaail
cpadl Il Ll Sl ol il 8 daalall il g0 %72 i
0.05>0.000 (s5ixe z3saill 13 ol axs il LS
L 585 /2/ e 2.317922 ils Durbin-Watson stat laal dad of LS
AT ¢ gl gl i Bl Aludes ofy Aplad Apaaed e 53 p3e ) aly
.4z aldll e (Jarque-Berra ) Lol ade K5y (g3
& ) Hhlad ddlas) AV 53 B aam Y AV Al dnm il sl -
t syl W Y|
Wgad) Hhlie il Ciage diliaa] AN 53 5 aag 4l 255 (4) &) Jsaall o
B eVl dabre of Ladls Cume(SFB) dypadl JWI hal & (LR)
Uaby Sar ades ¢/0.05/>/0.0000/ isine siwe e [2.160586/ak
Dgad) Shalie (ubd o ) daill o3 g3as o (e G ¢ oY) Auedll dpadl)
gl Hlalie (ealas) ey Lol o4 g il b Uy Jlaill das DA e S
Gl s of Libean) Aagill oda iy o Sl LB (e iy @lld old Jallyy
Eradl Jl hE) G 8 (4 gt ) g P10 Ay Jelal dus 8
335 %21.6 Gy
& oY) hlid Aflan) ANs 53 B aag VAl A ) Al las) -
syl L Ey|
QLY Jhalaal Ciage dflas) ANVs 53 G sag 4l axs (5) 8 Jsasl e
B sV dalae of Baadl &um ((SFB) dpadl JW lauN) & (CR)
B3 i) LIS Ul ¢/0.05/ >/0,000/ dysine s5ime v /5.296965 /4l
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Gop i) %10 Ay o) Maa) ) lall Lalady) Sleadl) Ao
Jss Al Ao bl A il (b)) Sy 4o s %52.97 Apadl Jldlhaud)
G oLyl hlaa dglas) AL 5 caage S Glla ol ol Al Al
Dbl 30l of gala®V) alall & Cag prall (e ad] Glld ¢ 8 paall L) )
DA e olay] lalie (el 2 Cus ¥y LY sal ) g dalay)
Jsay) Jea) ) dslay) cDleadl) s
il O Al @Yy 2 WY saly of Aal) sda gy of (Say Al
0 o Ll olall ADle o Ul pad) W) hEaY) el
Cixdy Apse gl Gmpd ) AV of JUe) g dpadl JW b
Clilacall Cua e dplait¥) COlgadlly Bl Lad osatll o 2ye (Y iyliadll
o S aaa zaa A agad Lae 0l Gllacall Lo Vs <Ll 23 dualal
Glidte Gpm bodlia 2 gL 385) kil dasall Jpa¥) e Dbl
(da) g (mpy 88 Al llaall pas aids ) oy Sl olad) il
zasalll b Jll Gy BUSG Galall 2007 alad (4ef/0a/253) 48y DLl aas S8
by hlad) e el 13/ 48,
b JW ) shlaal dilan) AN 53 1 ang ¥ EAEN dae il daadl) laa) -
dglan) ANS 53 5 aag 4l a3 (5) ad) dsaadl et padll W hE)
Cua ((SFB) dyadl JW hswyl & (CPR) JW () Shladd il
0. / Gusiee siwe e [~1.531351/ah B Llaat¥) dalew of L3l
el S aagy 4l Gl AR A @) A dll by (Say 4dles </0.05/>/0029
gl o s o Il hEaY) 8 Ol Gl lalie dal dglas) AN 5
555 ) a5 %10 sy JW Gy Llalae daws (b Gopdll s of il
calldly %15.3 Gy padll Il hEy] G
Ul by P e el JWI Gy Dlalae o ) daiil) o3 5305 o (S
oalia) i dill 38 g i) o e L lalaally dassall Jsal) ) g shadll
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Law ¥y Shlaall daspall Jea¥) plin) gl Julls oJWl oy Shlie
Sl N sal ey e 2Ly clahyl sl e dplal) < gl
Dbl o3a 5y o Jeall sa Lpulu) Copad) dage ol Sl Y5 ¢ yad)
On Apaadl Jh LB e ah oAl JSAIL ol o s L delsally
ofind ) am 8 ) L) Gl Capadll (et s 2 WY sl Dla
Ll Lhalaal sl ob Ay e dulay) 4B 228 o) Jsill oSa Ul
S sl A s ) JSall il pli) olb Julls # Y b saly
oY) ) Layys il ) 055 dpnSe il ()5S0 ilea
Bl Ll dalaa] AN 53 G aag ¥ el el dumpd) lad) -
AN 5 S aag VoAl aas (5) A Jsaad) (e rdpad) W hEay)
Cun ((SFB) dyaddl Jul haay) b (IR) 5386l e lliad dilas)
0. / Gusine s e [0.040550/aL B iVl dalew of Laadls
AN 3 Y Al ol dal )l Aol dumdll Jed Sy addes /0.05/</4515
c ) JLEY) 8l e il dilias)
LY 3dll Janad Ailoas) AN 00 A1 aag Y rdiwalal) dae @l daa @l ladl -
tspadl W LE)
Al sl Jaaad dflian) AN 535 inge A @l o a3 (5) o) saall o
i Bl dalee of 2aadl Cum ((SFB) dyeadll W) L) 8 (RP)
Gl i) LIS il ¢/0.05/ >/0,0000/ dysine s5ine i /3.892090/
@ Gl Caiyl %10 Aty Jsad) Manl ) DY) Maa] A
Al Apmpdll by Sy ades 38.92 daay dpadd) Ol
858l Jhaal Afliaa) ANY 03 ange 1 llia o (of Al Ly dl) Jody disalal)
358l Jaee S Agihaie dnjill o2 fiady ¢ Apead) Wb LEWYI & A0l
el ObE 3L A Wy a5 Alls SlalyY) lea) 3ol aa sy daalyYy)
COftanl) (e 3 Lalo) Al ¢ 8 adl)
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ralaliiiay)
fal Lo padlaiia (Say o L s gun

DY) 85 jes Hhalad Al 56 dsag ane Aldatl) Al il el
Gld ) Sld aa s Ailias) AV ) Al dgag ¥ il ¢ pad) L)
sl 138 olat) Cojliaall (5l okl Lagaill ligl iy bia Ay 8 520 e
& Al Ll e Cagdally Ayyen Lo s G A dam Sl (e
Ge sl 138 Jan A Y1 cdualal) aaill e Slisd galaB@BYl gl
il s ki)

sl Slyine g0 IS0 Aflian) VS 53 alay) 1 asas ol cojelil LS
Gaoill s O L hpaanll Jall LY 8 2l 58l Janas las
s a5 358 A ala) s ) easan il o2a 4

& Jld) Gy Shalie Al Aglias) AV g e S agay bl el LS
O] mlaas) I oag Al sda g iyl o i b ) L) )jEy)
Leiay of Sy Al by 7Y e I L) 30l ol e clldg ¢ W)
lelaaty 38l lalaall (s e dgally Juadl US55 02150 it Jla 3 Cipacadll
LARES Sl ikl

DY) Gind 8 Lal Y1 panall ga (L) hlae e of il ool
Al gl o HLaeY) e BAAT L 13 djahie Ay oy Apad) L
(YL Lk e o hladl oy Cipaadl clah bl saad) a
< sl Jaladl QL) (uly clisSa e Jax Aglal) el of LS
salgiall b)) o LS e padl W i) e X1 (4 el )
Ji lahy L Jidially Il ] cilis€e aal e a5 dnladV) cDlgadll oo
Lipadl Hhlaal Jiddl Gl e des L sa5 X3 Gesa Cilpually Xl
A5 e b5 ) BLEY) e WY Ly peadl L haay) 8 el syl
OSaall hlaal salyy of @iy Shalaall (e il g Bl g cylall e Jiad)
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DBT Al 5% 8 53 Y clgiat Jla A Copeadl) i ) g35 8 L) iyl
oY) an i 8 Capeadll e 30

1luagil)

Siiay Al 400 Cilpa gl i (S @l e Auhall ) cliag Lo ) Dol
Aagany Gaaly)

()b Aaa clllie Gig Jl Gy LS Al Adsal) uladlly AN 85y
o A ad Ay Sl sal) ) Cijliaad) (e g0 a8 gl o) el
(e Aagall 028 pifiads ccipaall (JWl LEWY) e dje Baiad daay Sl
e daadl Copadl) Blaly 48l Gleall o 8 o agly A sl el
) oa) Adpadll Csenll o Aplial)l Y sl Ciliadl HLS 3)5 0
A yeaall claiially o(C¥sanll o sl 130 Fia g Al A 5SN) cleadl) 30k
Ol e kel CDued Jisi lly eV plecall ililad Las Yy g AY)
e Y 3L) A (e Al Ll hiay) sy Caan oy 8 g2 Y]
AALaY) el (e Cipadll gl (e 8 Al Ll (e sl les
RIWAIN

g ghin Cumy Cipan JS A ShA 3)0Y delds JalSie ) 35 55 5
Dbl 5yl Aabal poan ADA e J Gia clgd Gy B )l Ll
o Las Yy ddpanl JleeY) Ay (el il pe 2D L gilelals
S admill (e Amiiye Cligie s pabaml Ao)l (e Apyses Ll A Alagal) o8
saly) Cipae JS Aslaag eV sale) Lglsie oS Ally Zadall ds ) Pla
G Aaoa Alajall oda iy el o el S ) bl (e dias
Ao Sal) dpasiay Alidial) Ayl Cilgad) (e callaly A V) sl dsag Jl
gyshin 4hs o ale JS (3l alidly Calully a8l ulaas Ciyliadll sl
Cipbad) L)) Gllall (DA (e @lldy coaiill gyl 8 agil) dais Alajall 038
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Gl bl ghie o dliladll o Jaally Ol mie Jadgay ol
e Sleall Aplaiy) Glilall Ay PlA e Agdall saga 4 Gl mie dleal
sshall Ly Sl LAl 3as) dlee (e 3y Alabie ppen 3 Ol Axgliag
plaily s Aplainl) apliall sai legnsis Asaadl i oo Glaal sl
COlagaill el laely Cladll alf Bpas (gilsall Goull (B Dlyliad
Aasldl) Jaball b ALyl

e @il pgindl ledle () JleSinl e sl Cijladll G e Jesl)
Capaall cilbling Jleel 55 o oyl 580 (e 4l W 38501 cilgal) bl
Byt Lbpae Glatiag b e 5l 32l oY) Qs F LY B2l
eV Cipemally dalal) aguU 48 pud) Aol 50l Jlaia) (pe lld ading Lee Slad
ceipadl W) haa) e Ul psa

S Clasasall cailay Elaw 2l e il il ) agd) dul 3y5a
) s 8 Al llaal asa (meds ) gan @ JSAIL sl
Sl oda (e sl o Jandly 2l el 8 GlSaill dags Cajliadl)

cspaad) L) YT e @3 eV 2LV Gt Ciag Lula

70



Gstia cide 3 Lage cladu 3 3 daaa 2021 ple 38 dmll 43 Alaall Cad) Anals Alas

palpall
el A3 aalal

gl o Il b julee Gulsd s (2011) .gile @l Ol -1
A yses ¢ Biad Aaala by Aty LAy o3 Aualdl] Cijladl)
Jsalls Jlall 1) o dlilsial 380l (2015) pall S §stia —2
a8 Cilangas ASal Cijlaall Jailae Gulae ¢ Ll
A(2009) .anby) Dla cuadl <y Jlg ¢ pihns allia sena gsliall =3
cuonll aalall CESA L (uaal) e gpiall L) Jlaill) il 5y)y)
sy
Al ey S asgiey 3 b (7 Jsbl 2014) olee calllall —4
002017 Gl (18 gl Cama i
http://www.alghad.com/articles/824152%D8 %A8%D8%A7%D8%B
2%9%84-3—
%D9%88%D9%85%D9%81%D9%87%D9%88%D9%85%D9%85
%D8%B9%D9%8A%D8%AT7%D8%B1%D9%83%D9%81%D8%AT
%D9%8A%D8%A9-%D8%B1%D8%A3%D8%B3-
%D8%AT%D9%84%D9%85%D8%AT7%D9%84
Ciyad) ) 8 3L dad chdge slasind (2010) .abe ¢ Jpdad =5
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The Impact of Deposit Type on The
Profitability of Islamic Banks Listed at

Dubai Financial Market

Abstract:

The study endeavors to investigate the impact of different types of
deposits on the profitability of Islamic Banks listed at Dubai
Financial Market during the period (2008-2019). This study
examines the impact of different deposit accounts as well as
operational efficiency, GDP, inflation as dependent variables on
both return on equity and earnings per share as independent
variables, using a sample of six Islamic banks at Dubai Financial
Market, applying pooled panel regression. The results indicate that
there is a positive impact of deposits in investment and saving
accounts on ROE while only deposits in investment accounts
positively and significantly affects EPS. Operational efficiency and

inflation seem significant determinants of EPS.

Keywords: Islamic Banks, Profitability, EPS, ROE, Dubai Financial
Market.
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Testing the Quarter of the Year Effect
in Several Arab Financial Markets

Tala Mawed Prof. Nawar Hashem

Abstract
This study aims to test the presence of a quarter of the year
effect which is one of the calendar anomalies of the market
efficiency hypothesis, as this effect imposes different returns
in one of the quarters of the year for a Several Arab
countries, namely (Syria, Palestine, Jordan, Lebanon), based
on the returns of stock indices during the period from the
beginning of 2010 to the end of June 2021 by using the ideal
model of the study from the following models: (ARMA,
GARCH/TARCH, EGARCH) for data analysis; the results
showed the inefficiency of all studied markets at the weak
level, In addition to the lack of impact on the Syria Stock
Exchange, and its presence is negative in the second and third
quarters in thus, these two quarters are considered the best
time to buy in the Palestine and the Jordan Stock Exchange,
as shown by the presence of a negative quarter effect in the
third quarter in the Lebanon Stock Exchange and therefore the
best time to buy is during the third quarter.
Keywords: efficiency hypothesis, calendar anomalies, quarter
of the year effect.
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-8.043523 -8.05153 | -7.966301 | -8.046616 | -7.72285 | -7.804136 Akaike info o)
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EGARCH ;GARCH/TARCH ¢l ( Hannan-Quinn « Schwarz <Akaike info) sules ad :(1:5) Jsaall

EGARCH GARCH/TARCH model
gené:?(l)irzed student's t normal genEe:?(l)irzed student's t normal disterirer(L)J:ion o
-8.030887 -8.03889 -7.95577 | -8.036085 | -7.71232 | -7.795711 Schwarz
-8.038964 -8.04697 -7.962501 | -8.042816 -7.71905 | -7.801096 | Hannan-Quinn
-7.965346 -7.9155 -7.42616 -7.931423 -6.74037 -6.92305 Akaike info
-7.951768 -7.90192 -7.41484 -7.920108 -6.72906 -6.914 Schwarz ol
-7.960426 -7.91058 -7.42206 -7.927323 -6.73627 -6.91977 Hannan-Quinn

Eviews 10 gl clajie e alaeYl Zaldl die) (o jaadl
ARMA(L,0) 58 Juai¥) zdgaill o iy sl P& e
eUnal ayysis @lldg Ayyp (o 8 i o EGARCH(L,1)
elldg cul 50 ARMA(L,0) EGARCH(1,1)  «student's t
5 Ol ) G e S A student’s t e Uadl a5
generalized ¢Usal ayysi elly s 50 ARMA(L,0) (1,1)
Aol (Bl HhE) Hloal S Gaailly ol G S Error
:ARCH sl

.Jai¥l) EGARCH 3Ll ARCH lial eitis 1(1:6) Jsaal

Gsad) Heteroskedasticity Test: ARCH
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.J=dY) EGARCH gLl ARCH sl 3w :(1:6) Jsaal)

Gasad) Heteroskedasticity Test: ARCH

A)sm F-statistic 0.045547 Prob. F(1,2270) 0.831
Osbasld F-statistic 0.073580 Prob. F(1,2813) 0.7862
SN F-statistic 1.066986 Prob. F(1,2820) 0.3017
ol F-statistic 0.379476 Prob. F(1,2586) 0.5379

Eviews 10 zelin Gilajie e 2Vl Ealdl dae) o saadll

s Il (3l DS 8 %5 e ST dlanY) dad o L
o3 Ll X5 Lo a5 ARCH Y agas Vs pall Guajp Jod

aledl 8 a1 laal 8 a1 23l

Gl 3 53N ) Auha) Kl Z3lal o Jull,

st eV alaas duhyall aiase

Lgpaall Gland) b il z 3kl (7el) Jsaad

el zasall Gaud)
el e ARMA(1,0) EGARCH(1,1) iy
Ll g ARMA(1,1) EGARCH(1,1) Cplandi
e ARMA(L,0) EGARCH(1,1) S
Ll g ARMA(L,0) EGARCH(1,1) olad

Eviews 10 gelin cilajie il Glo alaieYl @alll slae) (o jiadl
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el aladl (e py 1 laal

e e ke s (g3l Jfasall Luiial) G JWERY) sha) &
0 dailly 48 Y1 sl shall gl oL 3 1 Aadll el an
20 Nlsall Judls e Bl sas @il uially Anndl oLl Ay &
p Al O e bl el Lgtadas

el a1 lasl (1:8) sl

R-squared Prob. z-Statistic Std. Error Coefficient Variable | Gsudl
0.369156 0.142 1.468247 0.000325 0.000477 QuU_1

0.368464 | 0.1157 | -1.57289 0.000318 -0.0005 QU_2 i
0.368745 0.528 0.631085 0.000267 0.000169 QuU_3 et
0.369107 | 0.7339 | -0.339938 0.000272 -9.25E-05 QuU_4

0.012132 | 0.4595 0.73964 0.000145 0.000107 QuU_1

0.011975 | 0.0203 | -2.320069 0.000146 -0.00034 QU_2 -
0.011978 | 0.0877 | -1.707645 0.000145 -0.00025 QU_3 ot
0.008014 | 0.7401 | -0.331702 0.000166 -5.51E-05 QuU_4

0.026107 0.1292 1.517386 0.000154 0.000234 QuU_1

0.025878 | 0.0002 | -3.692309 0.000163 -0.0006 QU_2 .
0.026989 | 0.0228 | -2.277402 0.000152 -0.00035 QuU_3 ol
0.027285 0.2386 1.178442 0.000147 0.000173 QU_4

-0.000666 1 -8.93E-06 1.49E-06 -1.33E-11 QuU_1

-0.000666 1 1.60E-05 1.59E-06 2.55E-11 QuU_2 .
0.000058 | 0.0254 | -2.235901 7.35E-05 -0.00016 QU_3 o
-0.000666 1 2.29E-05 4.10E-06 9.37E-11 QU _4

Eviews 10 malin cilajie e alaieYl Baldl dae) o jradl
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ldy Al Ll il )l silse o LS %35 AN (s5ise 2ic
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Oo e Ol sl Aggine AV @b ST Al Xl o8
(llilly SN Cpmnl) SIS 3 plandd (S 8 Ul dgaga olal

SO el sa Gsad) o2 8 e hpall Juad) cd gl ola il
alall e S

:quY\ é}ué
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g Al o il G el sihe Wl dilian) AV il
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