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Studying the impact of financial performance
indicators on the Shareholders Value Added
(SVA) for companies listed on the Damascus

Stock Exchange

Dr.Yasser Kafa' Ali Al-Nokary?

O Abstract O
The research aims to study the indicators of financial performance
affecting the value added of shareholders, after clarifying the
concept of this unconventional indicator and its importance, and
working to find a model through multiple regression in order to
explain changes in the value added of shareholders. Sectional time
series in model extraction.
Among the most important results: There is a weak substantial
positive impact of company size (ASSETS),total liabilities
(LIABILITIES) and net income (NET_INCOME) on the value
added of shareholders, and there is a significant negative material
impact of earnings per share (EPS) on the value added of
shareholders, and there is a weak negative material impact The total
equity (EQUITY) in the value added of the shareholders, while
there is no significant effect of the market to book value (MTB) in
the value added of the shareholders.
Among the most important recommendations: Work to restore the
activity of the Syrian economic sectors and work to raise the
volume of their business in a better way than before due to the
urgent need to raise the production and industrial capacity in order
to create an value added for investors.

Key Words: Shareholders Value Added, Financial Performance
Indicators, Panel.

! Teacher, Banking and Finance Department, Higher Institute of Business
Administration —Damascus- Syria.
2 Postgraduate Studies (MSc) - Banking and Finance Department- Higher Institute of
Business Administration —Damascus - Syria
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1. Hanan Ali Al-Awawdeh, Saad Abdul Kareem Al-Sakini(2018)
The Impact of Economic Value Added, Market Value Added
and Traditional Accounting Measures on Shareholders Value:
Evidence from Jordanian Commercial Banks.
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2. Sunitha Kumaran, (2017). Shareholder Value Index for Saudi
Banks. Department of Finance and Banking, College of
Business Administration, Dar Al-Uloom University, Saudi
Arabia.
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3. Pablo Fernandez .(2016) .Economic profit and Cash value

added do not measure shareholder value creation .IESE
Business School.
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Abdollahpour.(2012) .A review of the application of the
concept of Shareholder Value Added (SVA) in financial
decisions. Elsevier Ltd, Procedia — Social and Behavioral
Sciences
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aaat J) Gy Al o s 8 el Jladl Gudyg (NOPAT) 2l s
cll daanty 2ilell NOPAT ity WWACC (5l (3guall dnignn (53 Silall e
Glaa 8 axdiadl NOPAT 3l il Lo dmg jad) Ayl Ll
Gl cagadd) (gl ) Glani o Miall ) Guit 58 LolaBY] LY
Bang sl AN avias (W Lanl) o)l g8 NOPAT dpyal) aey Ll )l
9 el JW Gy ol aadiall QL Gudys el g Sl 8 el
al o el JW Gy Cijas o oSaall ey exiladl il AU Slgall ke
i e pradlly el a1 o) gl Jlaa) S ALYl aged) dles Jsal
) Ales JlseY Al Ledll st Cleall Abled (Sasy oslsm
(17 dsea 2012 «Geddes)

daidll ad¥) leg) penluall diliadll Ll po dalaill G Cloagill (s o)
52 (5a3 (CFROI jlénuy) e (samll axll yley EVA diliad) dnlasyl
Al dedll & S o o S il JW Gl (e cbaes
2 gl o cipem Lo DSl agill Gans LV Gus 336 oy Jeadll
Lyl a9l G (e usdally Cand) daag canly ale glany Y kel lajee (Sl
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by ale & ljlas) @ (Al ushailly Ca) dad (S aale Lgd Glay) S Al
(22 dsia 2012 (Geddes) .sue g e Lo Wle

Lalyols ASHal (o (b Cppaiinall (e isthaall Silall bt o J) )y Al
S AN Lgardind A agulls Osaall s AR mayal) Jasgidll sy cddlal
goiall lalial Lubite JWl Gy 285 Jadiig cJlacY) Bang ol Apnill diaiasdl
SV slamY) cleld 8 e A Al JleY) Lo qoing glal
sl (e Jajie 538 Ll Al A ol Jiadlg Sl Gl el callss 5l
A Gl el sy QW) Gl Gled lgle Lol el el
(26 isaa 2012 «Geddes)

o 33h Y Al Gl Gl Obie Cpealiuall diliadl) el (ulie ey
Lol Bl8 oy prassny Al il Aaleiall sylalaally (el canall iy
Ganadi iy bl dlead) 30 dijea e shaall (Sarg cdsia) 358 JS Pl
Lol (ulie 22y Gy Cails (2001 Jarrell 5 Morin) Liedl e JlsaY!
Al A$al Al (ggial) o Ganliall Juadl (e SVA Cpealuall diliadl
o Cnanlucall Ladl) 335 Jlee ) sany elal G dany 4 JlaeY) cilangs 2l
Gl e 2laeVl aadl oind) o aslasinl Jeuw LS 80 (g5
SVA Gaetluall diliadl) dedll Gl Qb dplad) Glulad) e aelly LAl
el el (elie die clpl) o adias 435S b Sy Wy ul labad) s
Aalled) Cinay Taias ey lae DCF dageadall doaill culixilly NPV 4Ll
(28-15 clsiall 2011 )

A pee) Ales dian dad al Cpealuall diliadl) dadll Gulie pladiul (Sas
Gl sy delual ol adatinl (Ko WS dlad asy ol A
Loaill ladaill aad gl e Aplaill dugal) Glilee A 202 cdaad) i)
slasd dal ey Ll Gy (e Baulie 2K Jiinal) 8 dadgial) Lol duilaal
Oo ey Guendll ALGD AL 315Y) dad bl cno ) el dad
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«Kaviani Largani) .4ie cpall el 7l aan WS (gylaall auil) ) cflaingy)

(497-490 wlaiall (2012 <Abdollahpour

G2 gl e Cpaalisall diliad) el zg3 uat ) AS il elgad) b L

5 «Kaviani Largani) :(Jspa¥l e Sl Jie dulad) uls Hlasi)

(497-490 wlsiall 2012 «Abdollahpour

gyl didill oy Sla cpesd s o oS relaby) se
SVA dilad) degll cpesd I &5 a5 (NOPAT

Lad (o B ol gaail cadlally clalyl il rdadl) ils L2
< Onet Lual)

S el Gaadl cpdlally cpnadly cligiaall sl rdsluall JWl ly .3
callKall medg clalydd

okl Bl ey Al Jeal) B capail) A Jeal) 4
Sl ) A eayal) Jasgiall dad pslats e ) (gagin ) Jgeal)
\WACC

3 ol ) agals sl e Cpad tdle) (ul) AASH ) Lasgil L5
Al Gl Al cadlsall (jmedl

SN ales Cpeatl o L) ol e A W) oY1 Galae o8 Sl

Ll 585 4580 o s g edlal) oy 4S5 Gilon 8 L) dalall ailly

dilall Adlall Aedll of dadle Ll agall (e Cpanlcall (gound dad sl o

aid S alie Canng S8y clylag) Taile s of o 1haY) gueal

5 «Kaviani Largani) .calal) sda Gidas & 5y Jd ghas dedll )

-(497-490 wlaiaall 2012 <Abdollahpour

:(SVA) (aad lusall dbliaal] dadll séipa s
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pe Ll V) gyl (Sl paalisall diliadll dagl) Clual Gyl 52c llia
(Largania, Kavianib, & Abdollahpourc, Il Gl s lSEl Jae
22012, p. 72)

SVA= NOPAT-Cost of Capital
NOPAT is an operating performance measure after taking account
of taxation
Cost of Capital = (WACC x CAPITAL)
Weighted average cost of capital is calculated as follows :
WACCOUOA BCOOS BCOOA ECOOS EC (3),
Agc — amount of borrowed capital;
Sgc — share of borrowed capital in the structure of the enterprise;
Agec — amount of equity capital;
Sec — share of equity in the structure of the enterprise.
ah ST — dupdal) am Blal) ml) = Cpesluall diliaall dagdl) <
Jwl
Appall axy A8 adoll )l sag = dpjuall axy Jilall 2l —
L) Gy dalsal gl Jaee X 3580 Jleddy = JUl L)) 4 —
Goia + Aigaaal) dand X diagiaal) JlsaY) = JWl Ly dal&al Jagill Jaee ©
W Gy (e S (st s XA
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et Luall d8laall dadll Gugyrell yuaiall L,’Js; Jany OV aleall sda e.c ctl.{g
padlaall Glndl Ledll o slasy) a8 Jal Jeall ek, (SVA)
KA e gy dungpaal) dsiafll ALl

Al die ISHAL o lioall 2Ll dell iiasl) clan) o (1) Jsal

SVA Series
2009-2018 Sample
70 Observations
-5.04E+08 Mean
9.95E+08 Std.Dev
8.22E+08 Maximum
-3.85E+09 Minimum

E-views zalin e slae¥l Galll dlae) o jradl

sda Jats =5.04E"% Ll 5)m DLa Cpealosall 28liaall 4ol Jassgio 31,
DA dygud) DI AN 8 (pealisall d3line dad 3uiad 8 ac dgag o Aol
ole O s el Lala®Y) g Lag¥) ) aile @iy dugaall 3yl
dgbagl) duygud) A58 et 8y 8.22E7 dad el cudly 03,,2017-2011
— i ) sl Ly mnd) il sk e gl 13as 2013 ple b cpelal
ooy A £ Ll e 2016 ple (8 sl AlaY1 435 jads a5 3.85E7
Gll3g La Legi gydad Al lS i) o)) codiy o La (e e e (S0 JLall
de ISl Clasgie B Gaeslosll diliad)l Aol s Ul JKAN) ek

s AU KAl e sag sl alad du)al)
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Mean of SVA by YEAR
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E-views zalin e aldie¥h Galll dae] (e juadll
Glsinll 339 (et luall ddliadl) Al Javigia (1) J<al)

Caan cduhal) 5,8 (LA Craednl Gaalusall d8lcadd) el o)) oDlel JSAN un
dejluiie oY aray (alids) daje cigaly Lai, 2013 —2009 ale (o i
28 ISl o) Ao Jals ey SUIL Gibiae A Al @la)Y) Ga @l
M) aa laadll pai Cagat) Leily Al ALl Bay 8 i Alaje cugaly
] e aaally el Ball (3 V) ey A yse e sl

1AdBlially giliil) : GIG

A8l aal) daill 8 Lol uldy il all 0L )y dgall e are Slaiel o
s Aiise ChdaS Laalaiely Al Clydigall (e IS Al g Cus, (rea lsall
el sy, Alall mp) callaall Jlea) A4Sl Goaa  Jlea) 4S80 aaa)
oo Sl dpngaal) CHLEAY) (e Al el oy (Aubal) el ) A8 gudl dol
A (o8 deadinally Aabiad) uldll Qe clgal Jag -l lill) daedle (52
(3ansl) J3s) duiadll Jdlal) bl jLoaly Tl ) ddsiaadS, Y1
syl Gl il

Al Al o) sassll jia chLES) g
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Bangl) da jlad) -
Auhall 5508 Pha duhall Clyarie e poxie JSI dua)ll Aballl) phaiul Hlial) o5
Juxie JS bl (saa (e 28Ul Unit ROOE sasgll [ia clyladl e slaeYU
Jsaall cpw ,(ADF - Fisher Chi-square) Lol guks gajha e gas e
iz el Chyiie anhiiad las) il )

Aahall paaia 4yl Lo 3(2) Jsaal

A L) Sgiaa Prob.** | Statistic Zasalll Cfjpiia
S Gyl 0.0037 32.2676 SVA
S 3l 0.0086 29.6089 ASSETS

Grall 0.0004 38.6555 NET INCOME
Grall 0.0439 24.2357 MTB
Sall 0.0009 | 27.5252 EPS
Sruall 0.0275 | 25.7879 EQUITY
S 3yl 0.0000 45.3631 LIABILITIES

E-Views zalin e alaeYh Galill slac)
Lahall clpatia e ST Basgll H3s gag pde ) ALl bl e JaaDll
2kl baalae) Ka By o by Gl (e Jo) (sl 2ie
Azisall el G AN Ll LaloyV) ddstas aadind thali ) ddghaan —
Ou (52 Ggem Bl Jalae axdiusis g Lad (g8 Baliny) a9 p2e (g S
G5 O e Y ild dadaal) bl Loy (3855 , aaS (apitie (g 4B dn
A alegd 2y (ol Lty Lad Al asal) colysiall (o a5 4 of o5 dalii) Sllia
b Lo (29, %90 35laT A (5AY) cyaxiall aaly Ual)) iy (g3 clyuiial
235l US 39 Ll )Y Cilighuas

AL Bgis o ailall zagas i puaid Laliiy¥) ddgicas 3(24) Joaall
SVA |ASSETS| EPS |EQUITY|LIABILITIES| MTB |NET_INCOME|

0313330 1.000000

0.0083 | -----
EPS 0.125958(0.178715/1.000000
0.2988 | 0.1388 | -----

- 0.736901/0.120308|1.000000
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0.798123
0.0000 | 0.0000 | 0.3212 | -----

LIABILITIES [0.235902|0.298790 0.161080!0.041504 1.000000
0.0493 | 0.0120 | 0.1828 | 0.7330 |  -----
MTB 0.198167 0.430320|0 4194450 374285 0.356760 |1.000000
0.1001 | 0.0002 | 0.0003 | 0.0014 0.0024 | -----
NET_INCOME]0.292830|0.346957|0.539547|0.227153| -0.183456 0 37-5825 1.000000
0.0139 | 0.0033 | 0.0000 | 0.0586 0.1285 0.0013 | = -----
E-Views zaliy e slaeYh Saldl dhae) e
dad (358 4l 2L Jalayl <) clyariall (e 6f amg Y 4 Galadl Jeanll (e Jasdls
(a9 12 (598 S giany Lehaliy) ade g iyl DL e Jids 12ag %90
05 g Aaalaiall Asiajl) Judlal) 23 b il yiriall o3 gaen i) ooy elld
Clydisa 53V AN Ml e b Led ik g 18 e (S Ty (3aa3 a3
tol LS ag et lusall d3liaall dagll 3 Ljendl 1S55I olaY)

:‘!1_\.4;.\5’ adl) laady) C'U'“ -1
LS s deaadll bl lasd) #3sail Lo Jgeanll o5 ) 30l 3y

O Lusall
Variable Coefficient Std. Error t-Statistic Prob.
ASSETS 0.171822 0.022088 7.778842 0.0000
EPS -504538.7 453674.4 -1.112116 0.2703
EQUITY -1.098651 0.028295 -38.82793 0.0000
LIABILITIES 0.636867 0.083948 7.586483 0.0000
MTB 15130652 21238569 0.712414 0.4788
NET_INCOME 1.189508 0.052661 22.58805 0.0000
C 22604742 61363287 0.368376 0.7138
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R-squared 0.981946 Mean dependent var -5.04E+08
Adjusted R-squared 0.980226 S.D. dependent var 9.95E+08
S.E. of regression 1.40E+08 Akaike info criterion 40.44636
Sum squared resid 1.23E+18 Schwarz criterion 40.67121
Log likelihood -1408.623 Hannan-Quinn criter. 40.53567
F-statistic 571.0747 Durbin-Watson stat 0.418295
Prob(F-statistic) 0.000000

E-Views zaliy e slae¥l Gaaldl dlael o jauadll

(sine ) Afliaa] ANa 5d Gul zasaill tanell g —

(5ins) Aflias) AND 53 zdgall sAbad) Lyl —
Stlls ,0.05 ANVl (s dad (e ial AdldaY) 2ol o Jgaall (e iin
V) Cdise Ol ity ,Ailan] ANV 3 zgail) Gl ABGED Al Ayl Jis
el PLa e gdag et lusall Aliaall daill 3 (a5 ils Lt JLa
Aagine A0 @l Gl Ao gdall A8 gl dailly aguall doay ) ldigall Al
aag 4l ol 0Sa Ml omsn AT o) dugine A0 3 clptigall BL Laiy
Ay B9y Cpaalisall Aliaal) 8 L) oISY) iy b5l dflias) AN 53

b ALY Sl jlasd) zigad —2
LS oy, il sl jlaadl #3sal lgde Jpuanll &5 Al bl )

Crad Lsall

Variable Coefficient Std. Error t-Statistic Prob.
ASSETS 0.109592 0.018002 6.087686 0.0000
EPS -690486.0 289764.1 -2.382925 0.0205
EQUITY -0.949143 0.025180 -37.69433 0.0000
LIABILITIES 0.596947 0.052131 11.45091 0.0000
MTB -14010858 18200214 -0.769818 0.4446
NET_INCOME 1.012875 0.042365 23.90834 0.0000
C 1.08E+08 43347326 2.485771 0.0159
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R-squared 0.995600 Mean dependent var -5.04E+08
Adjusted R-squared 0.994674 S.D. dependent var 9.95E+08
S.E. of regression 72640227 Akaike info criterion 39.20592
Sum squared resid 3.01E+17 Schwarz criterion 39.62350
Log likelihood -1359.207 Hannan-Quinn criter. 39.37179
F-statistic 1074.883 Durbin-Watson stat 0.969577

Prob(F-statistic) 0.000000

E-Views zaliy e slae¥h calll dacl e jaadl)
(Ssire ) Anlan] AN 5d Gud #dsaill fadall Aumd —
(sins) Ailian] AN 53 zagall tabad) dpadll —
by ,0.05 ANV (g5in dad il TV di@l) o Jorall (g i
oY) Cihutge 0L gy, dflan] AV 53z gail) Gl AL Al da il Juis
el DA e yglang et lusall Aliaall daiill 3 (p5s yils Lt Il
ogina AN ) o Do piall A8 gl ey agaal) Liny o) ligall AdlaiaY!
aag 4l ol 0<a Ml msn A ) duginn AN 3 cihdigall L Laiy
Ayt B8 et Lusall A8liadll 8 Ml oISV cly si5al dilcan] AN 53

p Al il lasd) zigai -3
LS a5 adlpdad) bl st 23sail lgde Jsamnll @ Al i) 3y

Aliadl) dadl) 7 3gail Adlgdall clyilil) ol 7 3gas Jilad Gilayiia 1(27) Jsaal)
Crad Lsall
Variable Coefficient Std. Error t-Statistic Prob.
ASSETS 0.171822 0.011463 14.98875 0.0000
EPS -504538.7 235447.4 -2.142893 0.0360
EQUITY -1.098651 0.014685 -74.81601 0.0000
LIABILITIES 0.636867 0.043567 14.61810 0.0000
MTB 15130652 11022369 1.372722 0.1747
NET_INCOME 1.189508 0.027330 43.52403 0.0000
C 22604742 31846250 0.709809 0.4804
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R-squared 0.981946 Mean dependent var -5.04E+08
Adjusted R-squared 0.980226 S.D. dependent var 9.95E+08
S.E. of regression 1.40E+08 Sum squared resid 1.23E+18
F-statistic 571.0747 Durbin-Watson stat 0.418295
Prob(F-statistic) 0.000000

E-Views zaliy e slae¥ Galdl slael o jaadll
(Ssine ) Aflian] AN 93 Gl Zasaill anell A —
(sins) Adlian] AN 53 zagall sabad) dpadll —
,0.05 AV (e dad (e yraal Adlaia¥) Ladl) o) Glad) Jgaall (e i
Ol gty Adlas) AN 53 z3gaill lo AL dda) il Jois  Jlallyg
O rebans s Cne Luaall Ailiadl) daill 8 (gsn 3L Lel L el) ey 5
Aogine AV ld ol A yall Ad g ) Ladll o clyisell Al dall Pla
ag 4l ol 0<a Ml msn A ) dugine AN 3 cihdigall L Laiy
Ay B9y (paalisall Aliaal) 8 L) oISY) iy b5l Aflias) AN 53
an daitye dus 25 %98.19
rzdlaill (p Alalial) dda e —4
JHausman jlaalg Fojlis) daufss dalad) EOEN 73l G Alalea) K
AUl JSal e ag
z3sads Al Al lasd) zigal u Alalad) g6 :F o jLas) -
1055 Cua Foolid) DA e daeaall o5l
Ladle SISV 3gaill oo Aresall halll jlasi) z3sai zatadl Ludajdl) o

Lblull
Ladle V) z3sall) g Anlll il lasi) z3sas :Aliad) Ludajdl) o
Laalilull

Pk WSy, it laa) JGl) Jeaadl ek
Cna Losall Adliadl) dasdl) #3sal Fojlaal) 1(28) Jsaal)

Effects Test Statistic d.f. Prob.
Cross-section F 29.484317 (6,57) 0.0000
Cross-section Chi-square 98.830735 6 0.0000
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E-Views zaliy o alac¥l calll sl e jaadll

,0.05 ANVl (g dad xa Prob (F-statistic) ,LasY¥ sig ded 4)ie e
A Abad) dumdl) Jas g ANVl (G dad (1 jraal SIg dad () Cus
Ll Ladle SV zagaill sa Aulll @il lass) 2358 o

2l Al Sl adsad ¢ Alaliall Hausman jLad) -

:4%) g
Gl 8 ety Autlgiind) fplil) 3 gag AN Sl £ 30 o A3l 2
.Hausman i) e

Craalusall diliaal) daidll 39l Hausman jladl :(29) Jsaall

Chi-Sq. .
Test Summary Statistic Chi-Sq. d.f. Prob.
Cross-section random 905904176 6 0.0000

E-Views zaliy o slaeYl Galdl sl e juadll

,0.05 ANl (s5iua dad aa Prob (F-statistic) ,loa¥ sig dad 45)lae ax
A Abad) dumdl) Jias g AVAN (G dad (1o jrual SIg dad () Cus
cllall Ladle Y1 z3galll sa Zulall clydbl lass) 2 3sas o)l
Laide JiSY) zagalll sa Gl ol Jasd) zisal o) G les giiiud
Lol

i BLiy) -5
Cilpaie Cp 3 b)) 2gag A0lKa) Q-STAT lad) ek :Q-STAT jLadl
bl o ) Bl iasl) i) dn s Adgea HLEAY) 12a iy oz dsadl)
bl J<all Sl 13 dnsh 3y, 13 L) (ggie Jaly dais
sl sl 13 Ll angs Y tadel) duad o
sl ol 13 Ll angy :Abiad) duza 2l

Opadlusall Aliadl) dagil) 73 50l Q-Stat kil :(30) Jsaal
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Autocarrelation Partial Correlation A PAC ©-Stat  Prob

= = 1 -0.213 -0.213 3.0076 0.083
-0.098 -0.151 3.6566 0.161
0.251 0209 7.953% 0.047
-0.081 0.008 34118 0078
-0.052 -0.025 8.6032 0126
-0.012 -0.099 8.6135 0197
-0.007 -0.022 8.6169 0.281

-0.011 -0.006 B.6267 0.375

|
|
. L
|
|
|
|
|

[ B B L R R JU R O Y

E-Views zaliy e alaeWl caldl slacl o
1y clyaaiall sadiaall bl die @iy 13 Jali)) ang Y aih maties bl
LI Ll V1 A, G5l e
izl ¢l -6
Al dpedl) gpadlly Al bl 23l COlalae A G Joaall jelay
p UK e sag

Lol Jara 7 3gatl Al 8B jlasil 2 3gad dalad cilayiie 1(31) Jsand

Ot Lsall ddliaal)
Variable Coefficient Std. Error t-Statistic Prob.
ASSETS 0.109592 0.018002 6.087686 0.0000
EPS -690486.0 289764.1 -2.382925 0.0205
EQUITY -0.949143 0.025180 -37.69433 0.0000
LIABILITIES 0.596947 0.052131 11.45091 0.0000
MTB -14010858 18200214 -0.769818 0.4446
NET_INCOME 1.012875 0.042365 23.90834 0.0000
C 1.08E+08 43347326 2.485771 0.0159
R-squared 0.995600 Mean dependent var -5.04E+08
Adjusted R-squared 0.994674 S.D. dependent var 9.95E+08
S.E. of regression 72640227 Akaike info criterion 39.20592
Sum squared resid 3.01E+17 Schwarz criterion 39.62350
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Log likelihood -1359.207 Hannan-Quinn criter. 39.37179
F-statistic 1074.883 Durbin-Watson stat 0.969577
Prob(F-statistic) 0.000000

E-Views zaliy o alae¥l calll sl e jaadll

o 4 (51 0.9956 sl apanill Jalae da o)) Glodl Joaall (i yglay
SN lydte 3 5l 58 Gredlsall iliad) Aa@ll 55 e %99.56
dadll 038 yiieds %99.46 Alaeall 20l Jeles dad cualy 385, Cpaalisall L)
b o (e %99.46 )l e sz 3saill L Il AL e 3 oo
Cilypdisall (19S5 28 (yal Jalgal saile g8 dal AL Ll Cpealisall diliaall 2ol
s 85 %0.54 )l Lay Jalsall 03a il jadig doaleai®y) Alall ) Ly
sl dpandil] Bodl) () i Le 134y las disea

Cnaaluall Ailiadll dagll 8 chysiall e IS 5T Al b Ledg

(e sl Aad 85 0.0159 (g5bus Adlaa¥) el of ani el 4l ©
28 ) Abad) & dl) g aaal) dnajh iy Ul ,0.05 AV (ggie
Lulill Aglasy) AV all
: (ASSETS) 45,40 asal dualls o
Al aall il 3 (ASSETS) 4l aaal sps s yilsaan ¥ -
- Onet Lusall
cCnaabuall Ailiadll daill 3 (ASSETS) 4yl aaal (gaon 5l sag —

Sl ,0.05 AN (s5iun o ioal dad (25 0.000 (55l Prob dad o ans
A aaal (oass DA dgass 5B A ALl L) (kg pral) dajh iy
AN 55 sy oo V) s gy s el d8Ladl) Al 3 (ASSETS)
dgag A yedd A L) 0.109592 laaiV) Jales e caaly Gu dilias)
JS O @l ¢ cpealisall diliad daidll & (ASSETS) Syl anal Cana il
el gl ) elld (g5 8anly Ak lake (ASSETS) 4Syall ana 4 52l
Y gmy 28 Aula ) AN sda yuud Ol .(0.109592) laker (yres Lusall diliadl)
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Ailine dad (3in 8 aaln € S dsag are ) 6ol Lee 35580 Jlacl pnal Lok
et Lol s

: (EPS) agnd) dana)l danills 0
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The role of material and moral heritage in
activating the tourism movement
((Field study in the city of Palmyra))

Abstract:

This study aimed to introduce the heritage and its types and its role
in revitalizing the tourism movement, including a field study of the
most important heritage monuments, which is the archaeological
site of Palmyra, and the types of heritage in this site of material
heritage represented by the famous monuments of the site such as
the temples, Palmyra theater and the camp ... etc., And the moral
heritage represented by the written heritage of Palmyra inscriptions,
reading and translating them, as well as Palmyrene sculpting, and
knowing the relationship between this heritage and revitalizing the
tourism movement.

The descriptive approach was based on a review of previous studies
and access to the latest literature in this field, and in order to analyze
data and test hypotheses, the statistical analysis method was used by
distributing a questionnaire to a random sample of tourists coming
to the archaeological site of Palmyra in the past because of the
damage caused The archaeological site of Palmyra as a result of the
recent events that took place in the country, and the questionnaire
was analyzed statistically using the spss program using two types of
analysis: descriptive analysis and statistical analysis.( Saberman) to
test hypotheses.

The size of the selected sample reached 150 people, and 100
complete, correct and valid questionnaires were received for
statistical analysis, with a response rate of 75%.

Based on the results of the hypotheses we accept the first main
hypotheses, which say that there is a statistically significant
relationship between the tangible heritage and the revitalization of
the tourism movement.
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As well as hypothesis, which states that there is a statistically
significant relationship between the intangible heritage and the
revitalization of the tourism movement.

Keywords: cultural heritage, Palmyra site, tangible heritage,
intangible heritage, tourism movement.
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Factors affecting the Disclosure of Audit
Fees

(An Applied Study at Listed companies in
Damascus Securities Exchange)

Prepared By: Dr. Rasha Basher ALJerd

Abstract

The research aim is to clarify the impact of audit fees vale, audit
company type, audit company share of audit market, remaining of
audit company with client, the regulated laws of SCFMS about the
disclosure of audit fees, audit report type, and client sector type in
the level of audit fees disclosure in all the listed companies at
Damascus securities exchange during the period (2008) to (2020), to
accomplish the goal of the research audit fees disclosure for the
research sample were measured by using final financial reports, and
the Ordinary General Assembly Meetings, in addition to extracting
the research variables, then logistic regression was used to test to
impact between variables. The research found that the listed
companies disclosure percentage about audit fees is (54,6%) during
the research period, and there is a significant impact for the
following variables in audit fees disclosure: audit fees value,
regulated laws of SCFMS about audit fees disclosure, audit
company share of audit market, and audit company type.

Keywords: Disclosure, Audit Fees, Audit Report Type, Audit
Company Market Share, Client Sector Type, Syrian Commission on
Financial Markets and Securities Regulations (SCFMS).
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(1978) ale jaa i lagy ((Securitities Act Release No. 33-5869)
o rladyl clal el (gillg (Securitities Act Release No. 250)
Bpaliall cadlall daxs ¥ lly dcaidie Gladl o 3 g (385 ) @A)
GlEN B 23 Law .(De.Angelo, 1981, P. 114) duwall Je Jgaall cllig
(SEC) Ui (e «9aY) cilanally axll claxd e Gaxll Qladl (e ~Ladyl
peldl eha o DELY ) Hld AdlaaY i LlaiulS @l (2000) Hle
Gl gl on Llag s BDle dla o hiee (anll e gAY cleall
(Lai, 2009, PP. 91892 ) Gaxll sl oo iyl
ey Ol JlaaY el cllg Ky WIS g )3 slasy) & L]
Caglae colil lly el Apulaall miliadll sy gl Gl e 2 Lad)) Jos
(2006) ple Ul (3 o2o)s¥) alaally Gladydl jaal ¢@adll ADIEL (s3e Jss
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AW ol 8 gAY leaally gasl Qb e Zladyl clSal LW
g o Bl Cuny ¢ bl 3l clllie dag o aladl sa @l (e Canglly
.(Averhals et al., 2020, PP. 19,s¥) slady) Jga eliacl (yam 3dxll Slac
.18285)

iyl gl (AICPA) gaadieall cisildll Guaalaall (e agadl o3k ol
Shas Dalail 8 cutslill cplaall agee by Wl Y1 S Lyl
Ba ks ol Loadfy (@anl) clas Qlal e ~Lady) Cayla &l e (ICAEW)
Gilall e Wz ladl 6 Guin¥) Guigilall Guulaall dumes ol AW 3)0Y)
zlai¥l @l (2016) ale @l Aol (radl Jdall a3l 28 (gadll
2018 milall) (goiadl ol s cpealiaall delell dand) 3 ) e
[(4150=

Ll gias Y (Rl ol e dabiall) &dsal) 38 ulae (s
O V) Ll gie Zlaiyl dand ol julaall of a2y cdnll Glal e o Ladyl,
Sl 8 Adell GAAN ulee i Ally gasSisay TailineaS Glaldl eyl
LK) L Gl Gl LT G WS caanll Gl e 2 lalyl @lS)s)
Sl e lady) b (49Sisa) dviaally daijilly dnlally 4bllly dslasally
@AY Gleaall S ks Glalll s o WS (i) cileasd) Claily gaal
.(Khoo and Hwang, 2010, P. 2) (W Glaglaal) 408 sl cd )
;@B Qe oo 7 laly) adglis Al Ay guadl cpilgdl) — 2
tod G Qlal e LadY) gaase gl Al duypud) cpilgdll )
sl (3355 (168) saldl) & S5 Gum (2011) alal (29) 43y <l (sils —1
Laaluall GG 8 Aol daladl digl Jleel Joan 8 Jaw of 4 (4) &)
Gladl o e e caladl passy cblaall a0 Glasl geidl Lelaal aa
I Y)W il b ol g Laal) jealae 8 LSS o aag )
b waas ddee Joas il s e e il aly Ol 13gs a5
i Uals oIS Al Glal e 2 Ladl  Julls 5aY) Gulae
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by dealall cleall 4dladlly ~lad)) sy gbaddl (110) a8, Ll -2
pguad) ALl (3)5¥s Blon) A e alal) ALl 3lenlly (3lysY) A Al
Dl Gdae Glo i 4l s (10) &) 52l b s 3 2019/4/1 &b
bie Gemiy il AL ULl Wy gyiu i dae] aad) AS,al
el Bae ety o am (53l Baad) AGEN Bla adae 8 Lgie cilalad)
IS5l Bl AN ganl Qlal laie gas (18) A8y 8l 8 3)9 Lo lgiay
Al V) .4l disie sl g siaall lalah (g)a] clard (ol e bl (o laiag cAaylil
ZladY) (8 oaey Wl (Sl U8 e Lalgio laliad) ellia G 0 138 Jay
el e pladyl b hal e g Joln Gl ol 13 LIS Gasl el Jos
. (3a8l)
il Laal) acddl)
rATe g ) aaiae —Yf

sa ALl BLOU (3ded Bgw (A dantall GG pues 5a i) aaina ()
JRPSPNERC A I VA - PR P 1 A R EN P PGV R S
e oo sl Pla cleladll e Gl die caeigg (2020) ol ) (2008)
: VIS (2020) oo ) (2008)

Glelatll e ) die 36 (1) Ay Jsanl

‘ ?‘PS“ 5
‘ 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 | 2010 | 2009 | 2008 &iﬂ\ = ‘
14 14 14 14 14 14 14 14 14 14 14 12 12 & gy 1
2 2 2 2 2 2 2 2 2 2 2 2 2 S 2
6 6 6 6 6 6 6 6 6 6 6 6 6 Ol 3
2 2 1 1 1 1 1 1 1 1 1 1 1 clha | 4
1 1 1 1 1 1 1 1 1 1 1 1 1 =10 5
2 2 1 0 0 0 0 0 0 0 0 0 0 oYlall | 6
S e
27 27 25 24 24 24 24 24 24 24 24 22 22 Q@)ﬁd\

Excel e alacWh &bl slac) (e i jaaal)
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il siad) (1Y) JSal e a Gl it o i) clpata sl
g5 =2 Gaxll Qb dad —1 Al cfpaial) (2 0 Ganl Qlal e - Ladyl
¢l =3 ((Non Big 4) i (Big 4) aasll wl$s (e cil€ Ja & Gaxl) 4S8
Ol =5 (EAnll Gew (e @AM AHE dias —4 Jaeadl ae @GN ASHE
Gl e Zladyl ddladl dpgudl LI Gl Bl A ge slall
g hadll g53 ~7 cad ayyy cldaiad of llaadle gl AN 8 gsd 6 (Gl
8l Jae A5 4] s (g3
rlilad) Jalas b Aasiioal) duflasy) dualil) cudldy) (TG

O waadl Cuply Jusl el e Gl @bl By apd Hldll &
Loyl e bVl bl Jiat 23 25 ey eanll cilyrial Lualiall ¥ aledl
(Statistical Packages for Social Sciences) delaal¥) aglall dilasy)
¢l Jassgially clSally Lgiall Call oha) IS (0 (SPSS)(Version.25)
sl lasVlg
) B dasdiual) @il sl

SlGal aalgl) Al ol dassal Yl AV @bl Gall Jed
s ot Lall Lalall Ligl) cileliial jalaas
AV claadll Cilatly Aol Al Clatly asl Gl e ZLady) —1
Gln) A Sllliias (aliy Al Glill) e i & LailS ST elsa clge i
AW G e Jesbay Jie 33S Wag s dla sl cdygud) L) 31)5¥ )
Ll 8 4] play) 5 LS alall sanl Gl ded -2
Gllaall Giae 5 (e 48 Gyy allaead o @llaadl gy Gaxll @ gg -3
RERTSA| g D [ N S VRGN
08 0o Y ol @S ) i) Gl e oS s B G ASy8 e 4
Calal Al Il sl Gaca 3l Gliluall 38
Cun s oo Y dae el Jla b oelldy (Juaad) pe @il A58 olae5

(571) e Aphaiu) Bae Cagliy
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BB J9ald (pdl) Ciaall jias o Cus (GANY Ggu (e GAN) A0 dias —6
g el g (e diw IS (B AL GLOU By Gam (b dagad) SIS,
Al el 8 AEad) il s ) e GASH A8 L Ol

G o lgatia 3 LS lldy Ganll o 35520 4] s g3l ¢ Ukl g5 =7
Al Lol 3das

@lllia Joa gl Tl (3155 3L A e aball Gslall sladiuly (Lol
oy

Gl e laldl tasl shoasy) Gl (s i hagh slasy) :luals
QAN IS clgegis gAY @laadl) Glatly el 3l g8y Glaily ()
réaall Bae PDlag caad) die

Phay Conall dial Gl Qlail ez lady) cas V) (2) o) Joaall (iaye

HERRPY

Gadl die (gl dmm il e Cl.ms)d il 350 (2) o8y Jsaadl

e alaeVL sl alae) e :Jm.d

.(SPSS)
54.6) & GEl Gl e Flady) A of Gl (2) &) Jsaad) oo
~2008) 52l DA (% 45.4) Loty Gl ) & lad) dllia oK &l Ly (%
I gl Gl ge zladY) s Y (3) ) Jsaall (ayes (2020
e Plag Gl Al A2l
6 Al iyl 3y Gl e 2 Laidd i) £5531 (3) a8 Joaal
Caall die
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WW:I

dayldl) A<l dﬁ;ﬂ\ubu\dzcbas\.\;y‘z’

Al A<l il el e CLaa\ 2 g

SPSS) e laeYU Zald) dae) e JM\
Lal) S5l 3 Gl e 7 LadY) dusi o sl (3) &) Jsaadl coug
G V) (4) @y dsanll ayes L (% 4,1) & (2020-2008) sl Dla
e Pl Gl Al (gAY cleadl) Gl (e 7 Lady)
e sl GAY) Cladl) Gl e Zlaidl il ¢35l (4) &) Jsaal
Gaal)
- ¢ AY cleaddl el e lad) aa g
(SPSS) e alae¥L Laldl dlac] (1 1 jaal)
$AY) cleadll Gladl e Zlad)) dws of @l (4) &) Jsand) G
L (% 3,1) & (2020-2008) sadll s (W ol Gyl 5l & limal)
Gl Al (9AY) lendll glsil e Ll s Y (5) ) Joaall iy
10 Plag
Gl A 2l (GAY) wlandll g5 ez Laidld il) g55 (5) ) Joaal

AN T Py

-il ISRy

.(SPSS) e AlaaeY L Balll dlae] (e 1 jdaall
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Pha AV claadll g5 e zlad)) L o Giladl (5) &) Jsanll el
(5)5 (4)5 (3) &85 dshaall (e Landlsg L (% 2,9) & (2020-2008) 54l
&Y cleasd) CGladly Lol GlE) 388 Gl e Zlad)) s of dal)
Gl el e o Lady) Lo cailS Law (%4,1) slam o AL cilS (lge iy
o8 zhad)) s o b adel Gl s 1Y (L sam (2) o8y dsaall 38
can ) g f LAY ialll laaiy) dalas b gl Gl
i) g b L) sluile

oo zhady) (V) mll sl of bl o Snaglll laat¥) z3ger i
(P) Jlaals (1) el 23by Jyim ais i Sl sde 50 Gdal bl
wagag axe ol Al Cladl ge ~Ladyl sgag ) @l ((1-P) Jlaals (0) daslly
B 8y ¢ ghall Jlaadl caleslll dbigany Cajpey oS Jhall pladVl auly s
IS Ay pagdll ) ehal & (0-1) o 8ysane Lglaad 50kl Y Laay!
tsh LS il e s v
dae QAN plad) B 38l et dad g 1 J0Y) Lyl sl -1
'lgie At

Pl LS ) Gaill [LadY sl Jaail) z3sa Gubs
Gl el dad) aiasag kel z 3gaill Ailany) YA (6) a8y Jsaal)
(cl=iYls

Omnibus Tests of Model Coefficients
m Chi-square

“ 398.306 Step
.00 398.306 Block Step 1
398.306 | Model |

D Nagelkerke R Square Cox & Snell R Square Log likelihood -2

.(SPSS) o alaeY L Ball) slae] (e 1 jdaal)
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s (0.05) oo 8 ANa (g5ise xie (398) sls Chi-square des ()
Log ) abae¥) OlSeY) dus dilias] selas JalSlls Ghgall zasaill disina X5
sl ai iy cdiagay JelSll Zigaill LUS aay (53l (likelihood -2
.(Chi-Square)
() el dad) il dadl dilan) 1A (7) a8 Jsaal)

Variables in the Equation

]

| 1.000 0 000 21.048 {1 0.000 0 000 A

a. Varlable(s) entered on step 1: ubu\J\ Qb dsm e
(SPSS) e alaie Yl &ial) dlae] (et jhuaall
s Lalaa) s (Gl el ded) dasine O Gl (7) ) Jsanl e
@) (Exp (D)= 0.020) L)) Jaladd 2ouY) Al dad )5 (Sig=0.000) dad
slo da e cdare (e Lady) Jlas) (o man i) du 4y 631 CaeLiadll
B Jaa GO plad) B @il bl dad Jig) a5 JoV) Gl Jsd
L] e il aag Cus ((lge
B Jaa Gl plad) b 380l A pe R SE Gyl laal) 2
" @dail) qladl o
fh LS BN Gl Hladl sl JlasiW) = dged kel
Gaxl) A, £g) Aiagay kel & 3saill Aglas) eI (8) ady Jsanll
(e

Omnibus Tests of Model Coefficients
m Chi-square

“ 22.176 Step
22.176 Step 1

22.176 Model

106



) e liy 2 2022 sl 13 amll 44 alaall Gagl) dnaly dlaa

D Nagelkerke R Square Cox & Snell R Square Log likelihood -2
:l 0.091 0.068 408.659°

(SPSS) e slaeYL &alll dlac] (1 1 jaal)
s (0.05) e Jo Ao (s5ime e (22,1) sl Chi-square ded )
Log ) abed) ey duw dilias) jedag JalSIL isall z3salll digine 5
Chi~) aigall aiiy (sl aiasag JalSIL z3gail) LUS any (53l (likelihood —2
-(Square

II

(Gl A58 gg7) il dadl Aglany) cYIA (9) A8y Jsaal)

Variables in the Equation

C__ _mmmmen )

a. Varlable(s) entered on step 1: uzeﬂﬂ\ SHdg s dm e
(SPSS) e alae¥L &alll dlac) (1 1 jaal)

lileas) JIa (8 358 g) il Lsine of Gl (9) ) Jsaad) ek
DaaiV) Jalaad 2l DAl dad Gy 8l AN Ay ((Sig= 0,000) ded e
zlad)) Jlinl gl man il das 43 e A Caeliadl) I (Exp (b)= 5.91)
B Jae GlGAEN Flad) B 3Bl A8 ge i5) O o Jy lae case 0
BB PR jﬂ dag s o @AY Gl oo
QLA plad) b Jraall pa 3B AGE U iRt I Gl las) -3
:"dea.m\ bl ge 381 Jaa

fak LS Gl @) LAY el jaaiV) z3gal a2

GEN A8 oli ) diagng all zdgaill Ailasy) eIl (10) o8y Jsaall
(- bad)y Jsanll e

Omnibus Tests of Model Coefficients
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D Nagelkerke R Square Cox & SneII R Square Log likelihood -2

[ [N TR TSN [T

(SPSS) e alaeWh &aalill slac] (1 2 jiaal)
Ls (0.05) o ST ANS (s5ine 2ie (0,24) g5lus Chi-square dad )
Log ) alac¥l G\KaY) daus dilias] sedaig JalSIL (3 sall 7 3gaill digina are X5
Chi-) ajsill aiy sy agag JalSIL 7 3gaill LS any (52 (likelihood -2
-(Square

e G A58 el LAl Al Adlasy) VI (11) a8y Jsaal)
(Jend

Variables in the Equation

EEEWH-:

0 952 1 0.622 I 0.244 §(0.101 -0 050

a. Var|able(s) entered on step 1: d,wd‘ e u.d.ﬂﬂ‘ AS ) oWy Jie yiia
(SPSS) Ao alaeWh &bl slac) (1 1 jhiaall
(Joasd) po 3Bl 3558 ola) il dugina o) Gldl (11) a85 Jaad) el
Dlasa¥) Jelaal 2y A dad s (Sig= 0,622) dad caua Lilaa] JIy e
zlad)) Jial @l man il G 4y e 3 Caeliadd) i (Exp (b)= 1.28)
gladl B Jraad) pa GAGY AGE sl SR Y) O Lo Jy L e
(R ladl oo @B Jaa @A
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cladl b GRS Bgm o 35N AGE das S abl) ml) las) —4
a8l Gladl e (3Ba Jaa il

(clmi¥ls AT (g (30

Omnibus Tests of Model Coefficients
d

D Nagelkerke R Square Cox & SneII R Square Log likelihood -2 m
L1 0.029 0022 ] 424.003°

(SPSS) e alaeYL &alll dlac) (1 1 jaal)
Les (0.05) (e &l AN (s5iune xie (6,832) sslus Chi-square dad ()
Log ) alae¥) oKy dus ddlan) jedig JalSIl 38gal) z3galll Ligina S5
Chi-) goisill iy sl 43sms JalSly o dgaill LUS a5l (likelihood —2
-(Square
oo Gl A58 duan) Al Aedl dslaay) aNIA (13) &) Jsaal)

(Al G

Variables in the Equation

Exp
nﬂlmn-:

0 026}/ 0.010 I 6.634 §( 1.420 —3 657

a. Varlable(s) entered on step 1 Gom e d.-.\-‘u.d\ A0 dan Jelie e
Cail)

109



G Gl (e plady) B3 Sfigall Jal gl
(Atial (3163 (3ad (3 gm (B A el ClS AN o Adadat ) 1)
(SPSS) e alae¥h &bl slae] (1 1 jhiaall

Gom (o GBI A8 dian) il dugies o Gl (13) 85 Jeaad) g
A Aed ofy il AN aly ((Sig= 0,002) ded s Lilias) Jhy (3l
zon il A 4y 5 63 Caeladl) (f (Exp (D)= 1.95) lasi¥) Jalaal 20!
Bm 04 @B AGE das J35) O e da lee caade (e Ly Jlaisl gl
Gyina Al g Cus (G Gl oo (3R Jas A glad) b il

la

< oy

Al sV Blsad) Ala oo Babal) cuilpll) S5t ol (mall lasl =5
08 @GR Jae ClOAN plad) A adal) Gl oo g ladyl dilaiall 4y ol
" 38at) e
fok LS Gualall (il LaaY cslll lasiy) #3ses guk o
oo Balall (uilgall) asagay il #3saill Aliasy) YA (14) 48y Jsaad)
Gl Clal (e Ll dilaiall duygud) Adlal) (36815 Blon) da
(e

Omnibus Tests of Model Coefficients

0.000
0.000 25.810 e
0.000

Nagelkerke R Square Cox & Snell R Square Log likelihood -2
0.106 0.079 406.615°

(SPSS) Ao alaeWh &bl slac) (1 jiaal)

1
1
1
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Les (0.05) e Jo Ao (s5ise 2ic (25,8) sl Chi-square ded )
Log ) ale¥ GlSay) dus dlas) elag JalSilb Ghgall igaill digina 5
Chi~) aisll aiiy (sl aiasag JalSIb z3gaill LUS axy (53l (likelihood —2
-(Square
GlsuY) Al ge salall cuilgll) Eh Al dilasy) cYIal (15) a8, Jsaal
(Gl il e o Loyl Aaleial) Loysudl 20U (3),5Y1

Variables in the Equation

| o Jo] wae]se ] o
Sig. B dfjl Wald S.E.

oo 3ball ol g8l Jeliea yiatia
ALl 5515 (3 syl dia
5.935 1 0.000 | 1 f{ 19.510 j 0.403 || 1.781 il e lemdYls Aibeial) A e
Gsadul

a. Variable(s) entered on step 1: 4llall Gl sl s 3 5Y) At (e 3 aball (il sl Jilse e
Gl Al e ~ladl Aalaiall 5 4 ) sudl

(SPSS) e alaieYh &bl slae) (1 1 jhiaall

Ghs¥) s oo skl culgall) b digina o Gl (15) o) Jeaall cp
s Lilias] JIs (B85 bl e zLadYl dalaially Lol Al Glsudls
EXp ) Llas¥) dalaad Zul) Allal) dad oy ¢ il AN aly ¢(Sig= 0,000) des
oo zhat)) Jlaal 6l man il dus 4y i ) Caeliadd) 4 ((B)= 0.160
Ll @Yy @) da ge Balall Gl i) of o Ju lee e
o8 @GR Jae QIO plad) A adal) Gl e g ladyl dilatiall 4y gl
Lo st A dag s (BB Gl

@3l Jae ClSyal) - Lad) ga Gl ) gl A5 1 ealll [yl ladl -6
" (g8l il o
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GET i £s) Aiagny kel z3gaill Adlasy) NI (16) &3 Jsaal
(cb=i¥ls

Omnibus Tests of Model Coefficients

| f

. 1
| teeeterie n o |
|:| 0.005

Chi-square
1.185
1.185
1.185

Cox & Snell R Square

0.004

o
N
~
[e)]

Step
Block Step 1
Model

429.650°
(SPSS) e alaeWL &alll dlac) (1 1 jaal)
s (0.05) 3o ST ANS (s5ime e (1,1) sl Chi-square ded ()
L0g ) paed) IS gt Lilian) sglag JolSly hoall g 35aill dygina oo S5,
Chi=) aigll aiiy (sl aiasng JalSIL z3gaill LUS axy (sl (likelihood —2
-(Square

o
()}

o
N
(o)}

(Al ) gs) Ll Al Lslasyl <N (17) a8y Jsanl

Variables in the Equation

Exp .
Sig. J{ df J| Wald J| S.E.
D

1.223 §{ 0.286 1.137 0.189 § 0.201 28 & o
.~..~~ - 13

a. Variable(s) entered on step 1: @33l & g 58 Jiiua piia
(SPSS) e alae¥L &aldl dlac] (1 1 jdaal)
I e (G8x) s gs) b s o Gl (17) &) Jsaall co
Exp ) JlasiV) Jeleal 21 Al dai s ¢(Sig= 0,854) ded cons Lilias)

oo ghady) Jlaal 6 maa gl L 4w @A celadll g ((b)= 0.95
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BN Jaa AN plad) b @dal) i s AR Y) O e Ju e e
(é"ﬁ.\m sl e

b B Jae AGAl 4] i oM g Uadl) pgi AR ialud) sl las) =7
a8l Qb e Lgaluad)
fok LS bl il LY il StV 7 dga ulas &
G Usill £5) aidgmg yiall £ 3saill Aslasy) cVIA (18) &) Jsaal
(zbaiYls (38l Jae 3800 4]

Omnibus Tests of Model Coefficients

Chi-square

0.209 Step
0.209 Block Step 1
0.209 Model

Cox & Snell R Square Log likelihood -2
0.001 432.217°

-(SPSS) e alaie YL sl slac] (1 1 jiaal)
Les (0.05) e ST AN (ggiuse i (0,209) (ks Chi-square ded )
Log ) abae¥) (lKaY) duus Ailian] jedarg JalSIl (3isall z 3gaill digine pae S
-(Square
i (51 g i) g5 ) dasil dilean) V1A (19) A8 Jsanl)
(Goal) Jae ASHE0 4)

Variables in the Equation

[T 0 [
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(B)

1044 0.648 IOZOS 0.094 0043

a. Varlable(s) entered on step 1: 45)«3\ 4] it (gl guad\ g8 Jihua paia
Gl Jas

(SPSS) e alae¥l &alll dlac) ¢ 1 jaal)

) an oW gladll ) Lib digiea o @l (19) &) Jsaad) cpy
A ded oy ¢(Sig= 0,577) dad i Lilias) Jha ye (Gaxl Jae 3,50
Lt 4y L% ) Cielad) o (Exp (D)= 1.12) Llasy) daladd 40
W gUadll g6i Jiga Y) O o du lae cdade (e pladl) Jlial (s man il
(R Gl oo lgalad] (B 38 Jaa ASAN Al) e

s gilly il :lagles

sl -
Pl L B 3 (Bgw b dapaall SN #lad) 4 il —1
(% 54.6) ins AN Gl ge (2020) e Y (2008) sle he 854l
L (% 4,1) Aol @Il el Gl e o Lady) du calSy
O aanll Gl ge Zladl UWey cGEN Sl 58 Ay of a2y 2
G oS e W W gAY cletll gy el e Zlad)) lagies
lie 7 Laiyls SN (S8 o8 o Cand) die clSyall of V) (a0
il e zlady) L cialy Cus zLadl) @lld Ui (e 523% Cilga 32
zlai¥) duss (% 3,1) (e o Dyl o Ljliaayl) ml) clasl)
(% 2,9) & GAY) laxdll @l g4 e
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