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Attitudes of Tishreen University students towards
the role of social networking sites in shaping public
opinion about crises

Prof. Dr. Samer Ahmed Qassem*  Dr. Soma Ali Sleteen® Baraa Jihad Mhalla®

Abstract
The aim of the research is to determine the attitudes of Tishreen University students
towards the role of social networking sites in shaping public opinion about crises. The
researcher adopted the descriptive analytical approach, Where the statistical analysis
program Spss 25 was used to analyze the data collected by the questionnaire and
personal interview methods. As for the research sample, it was 448 students at
Tishreen University, the most important findings of the study from the results of the
satisfaction of the students of Tishreen University about the role of social networking
sites in crystallizing the crisis, and directing public opinion in the face of crises, The
researcher attributed this to the fact that the opinion of young people is an emotional
one, which is easy to exploit by relying on media messages broadcast by social
networking sites, in addition to the emergence of citizen journalism. Active
participation through social networking sites.

Keywords: social networking sites, public opinion, crises, Tishreen University.

Professor- Department of Business Administration, Faculty of Economics- Tishreen 4
University- Lattakia- Syria.

Associate Professor- Department of Business Administration, Faculty of Economics- °
Tishreen University- Lattakia- Syria.

Postgraduate Student- Department of Business Administration, Faculty of Economics-
Tishreen University- Lattakia- Syria.
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pladiuly Slasy) Jdatll il <okl 8y (KMO and Bartlett's Test jlaal ohals &alll cul
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KMO and Bartlett's Test jlaal (2) Jsaall

Kaiser—-Meyer—Olkin Measure of Sampling Adequacy. .946
Approx. Chi-Square 7238.029
Bartlett's Test of Sphericity df 66
Sig. .000

.Spss 25 @Qu‘).j ANREGE LFaLa;‘)!\ Jalsnl) C"t“ P )daddl
les 0.05>0.000 << (s Test)'Bartlett ,Laa¥ Sig AVall Jlaal ded of Jsaal) oo LS il

Cald Blany) cbal ikl GLaV) Gaa HLaaY ):Alawy) chal I GlaY) (Gall (b
Joaall daimgy Lo 33y Jeay) Langially « e IS chle Jaugia Gu Baloy¥) Dllas slanly sl

(3)
”L Sl Sl el alall sl Jis
L) ol i
Pearson Correlation 1 933" 989"
L) Byl Sig. (2-tailed) .000 .000
N 448 448 448
; Pearson Correlation 933" 1 975"
s Sig. (2-tailed) 000 000
- N 448 448 448
hll J<a Pearson Correlation 989" |  .975" 1
eby) alall Sig. (2-tailed) .000 .000
sl N 448 448 448
**. Correlation is significant at the 0.01 level (2-tailed).
.25 Spss galin pladiuly Slasy) sl il 1 jaadl)
Auhall 8 Gaa el Les cigine & llangiall G LUV GBle awan of Jsaadl e LDl

Ailas) AV @l Ll V) cDllae ad of Gaa
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L ¥ls )k Hsaa

L slaall 4  Jpauladl) ey Jila Laia ) Jal i) 81 ga (5 58T

0.00 40625 | el pE R Rl oYl dls e elia VI dal Al @l e B85
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: b LS One—-Sample Statistics loal Lald) culd dun gl oda LAY (3) ariiudl)

One-Sample Test
Test Value =3
Mean 95% Confidence Interval of the
t df Sig. (2-tailed) . Difference
Difference
Lower Upper
22.920 447 .000 1.06218 9711 1.1533
LYs, sl N Mean Std. Deviation Std. Error Mean
448 4.0622 .98090 .04634
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G dsny I i Les ¢3) aatidl (ulitall Jasgic < (4.0622 = (Mean asi 4a)Y) 5ysls jsal
A Byl B e laa¥) Jualsil allsa )53 (o (i dasls Ak Ly Ml cdulag) dugine

clalad) Joa Auall 2l Clla) Javsie G Alias) ANS I3 (39 8 2ag Y Al Lol daca il i)
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Test Value = 3 One-Sample Test
: df Sig. (2- Mean 95% Confidence Interval of the Difference
tailed) Difference Lower Upper

. 24.807 447 .000 1.06518 .9808 1.1496
Nkt Std
1B\ N Mean o Std. Error Mean
i Deviation
plall .04294

448 4.0652 .90884
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95% Confidence Interval
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t df Sig. (2-tailed) of the Difference
Difference
Lower Upper
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The role of the historical dimension of material heritage in
the development of the tourism sector in Syria
(*)Dr. Murad Ismail ("Elias Boutros

Abstract

The current research aims to study the impact of the historical
dimension of the tangible heritage represented by (historic buildings
and markets, archaeological cities and castles) on the development of
the tourism sector in Syria.
The researcher relied on the analytical descriptive approach and used
the questionnaire as a tool distributed to /140/ workers in the
directorates of tourism and antiquities departments in the governorates
of Tartous, Homs and Aleppo, and the research reached the following
results:

- Tourism directorates provide sufficient information about
archaeological castles, which are distributed over suitable
geographical areas.

There is great interest from the various media in marketing antique
castles.

Restaurants, hotels and services are available in the tourist areas.
The Ministry of Tourism's interest in producing films about the
tourist areas in the northern region contributes to the development
of tourist attractions to visit the tangible heritage there.

The interest in the tangible heritage and the tourism awareness and
its promotion contribute to the development of the tourism sector in
Syria.

Several recommendations related to the results were also presented,
which contribute to enhancing interest in the historical dimension of
tangible heritage to enhance its role in the development of the tourism
sector.

Keywords: the historical dimension of tangible heritage - Historic
buildings and markets - ancient cities - ancient castles -tourism
development.

* professor in the Department of Tourism Management - Faculty of Tourism - Al-Baath
University - Homs

**Postgraduate student (Master's) in the Department of Tourism Management - Faculty of
Tourism - Al-Baath University - Homs.
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Pluralising Pasts: Heritage, Identity and Place in Multicultural
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Measuring the impact of microfinance institutions
on achieving the sustainable development goals
during the time of war on Syria

O Abstract O

The research aims to examine the importance of microfinance and its role in
sustainable development, study the reality of microfinance institutions
(MFIs) in Syria, and measure the impact of microfinance on achieving
sustainable development goals (SDGs). The researcher used the analytical
descriptive approach to analyze the data, to identify the research problem
and identify the hypotheses, and test the validity of the hypotheses. The most
important findings showed that, theoretically, small enterprises play a crucial
role in both economic and sustainable development. There is a positive
impact of the microfinance institution’s economic and social responsibility
on achieving the sustainable development goals. There is a weak positive
impact of the microfinance institution’s environmental responsibility on
achieving the sustainable development goals. In addition, there is a positive
impact of the microfinance institution’s financial performance on achieving
the Sustainable Development Goals. The microfinance institution's
environmental responsibility was the weakest of the indicators affecting
sustainable development goals. While the most influential indicator in the
sustainable development goals was the microfinance institution’s
commitment to economic responsibility towards both society and the
individual.

Key Words: Small enterprises, Sustainable development goals SDGs,
Microfinance institutions MFIs.
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0o d 500 agad) Lad Lo Logas 732000 e deyge duygus Byl (sale (yginny Ay 5L
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S-SV aadll ugidll ) Gk e Auhall iy Zlaay) Auhall e Gosill 13 a5k
blagin Ally Hsae IS Jaugie Luhs BA G s (Jad) Jlasdl), (glamall btV (gyraalls
Y CGpan dhge N dase Gliin) dhael Gialll Cuald a8y Auhall @l e g )
Leaal 33 7153 (pa @Iy alinnall Apatill Cilaal (33 3 oY) Cipean B Gl ) Cingss
s yamall L) dalggnddl , Cipmall L L) Al gguadl | aly8Y1 slad sy 4 g5aall
die aadae alyadg cpiligall (e Adlsdie Ao 80 a3 a3 ,ale I8 Cipeaall L 1SV
e Ol )5 DA e daaise Ay eha) aty s cadise 65 ol Le glaiul) s
g, %86 Llaind Ay (o) Jalaill 446 (Ll 56 (o Jgaand) a3 doig S Jailugl)
as® SN B g 8l (g, ol i 2 hatuy SPSS2525 zalin o alacy)
dalaas 7 Lig S Ll e Hlod) o adias glafind) 835a JLadYy 1 obiul) saga Hlidb
Ol lld) b ol @l 05 a1 13, aall aalglly jacall o ) dad 23l il
dolaall A b Sllall 8 @ld dllia IS 1) el e, jaall dislie (5585 Jalaall 4o

Hadipe QAN IS 2l (e Jaleal) dad gl LS, 2alsll dagluse (555

Gl S Ll sl As (1) Jsaa

Cronbach's Alpha| N of Items
959 33

SPSS2525 zaliy alaaiuls dvlawdl duhall il e alaie Wl Gl dae) (1 jrcadll
Baga g ol ald Ao Jals 138y 0.959 Ul daiipe HLEAY) dad o Jaall e Jaadls

PRGY

ALY Al jal) (S9ial duilian) A0 o5 L5 aag ¥ A Aia @l jLas) -1
el dial) Aaiil) Cloa] guiad A Cipaall

sLig o o8 daliiall Apatil) Calaal (3t 8 Caymall HpslaBy) Algsnal) yils 4o ddjedl
oo abilay) haugie) Cayaaell Lalai@yl ddggud) poiiall ) adll jlaaiV) 3w
— saal e LY Jaugie) dalaiall datil) Cilaal (3aad (e (Jiise itie = Headll
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o i) joanall (a0l sg8)d il 5eal daay apaatll Jalee o) taganil) Jales dad o
omsgal Gpuiall paatl Jalae dad V) Jsanll W gl ,all) puial
Gaiat o paall LB A g auall) (g paiall cp sl 5 Jalis V) Jalas 4 (2) Jsaa
(Aaltisal) dpasil) Calaal
Model] R R Square | Adjusted R Square | Std. Error of the Estimate
1 .9842 .968 967 12628
SPSS25 zaliy alaaiuly dvlawall duhall mil Lo slae ¥l dald) dae] o jrad

Sgise CLIE (10 %96.8 s &1 0.968 i sl Jalae dad ) (2) doaadl (e el
Mg aled) Copmall Aalai@V) A gguall (g5ie e 58 Loliisall Lnanill Caloal (gaoas

i) gl mage a5, (cplall

(Al xinsal) Al Calaal st i paell LalaBY) Al g gsall) cpuatiall il Julas (3) Jgas

Model Sum of Squares | df | Mean Square F Sig.
Regression 25.967 1 25.967 1628.410 | .000°
1 Residual .861 54 016
Total 26.828 55

SPSS25 zalin alasiuly dluall dubal) it e slaie Yl Gl dlae) e jradll

dad pa SIg Lad 43jlhe any clldg dilian) ANVD 53 z3sadl) ol Giladl Joaal) (e s

%5 2 aaaadll AN AN (g5iie dad (e praal SIQ dad o) Cua, 0.05 AV g5

Dsial Culll dady Jrall il Ay (AY) Jeaal) Lagh thasud) adll jlasiy) zisai sl @
Hlagia S Ailany) AV ally (Cipemall L0l Al gjusall)
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b aall ol a4 5 gusall) Cp pariall HlasiVI o3 gad 8 LV 5 ol 61 dad (4) Jsaa
(Al iaaal) el il Calaal guea

Unstandardized Standardized
Coefficients Coefficients
Model] B Std. Error Beta t Sig.
1 (Constant) 313 .089 3.519 (.001
JoalaiBY) A g fgusall
i yonal 910 .023 .984 40.354 | .000

SPSS25 galiyy alasiuly dhasall Al il e slaie Yl Eaalil) sae) (ha jieadl

sl 3 agal) (Sa VU Lilian] AV (53 Cpiabeal) DS ol zsis Gl Joaall (e

=0.313 + 0.910 XY

gl il Al (Caymall Aala®y) A ggusall) Jiiall sl o i 5,890 Ll ey
(Ao tisl) Gl Caloa] Gabat) il el e

b Cipaall Lol Llgsaall sayda il e L Joall Ly dagill sda e el
eobiiall 2all ac o) Coyaall aa i s l13g Aalaiall dsanll Calaal a3 (ggiase

Lol Calaa¥) saaas ) 635 Lee zlailly ~ LY (e s (ggie (33 e Lgiacluag
WY OV e adyg il Bas mnidt Jie Al dpemll

Ao LaiaY) g jal) (Goimal Ailian) A1ya o3 il aag Y AW Lia @l jLad) -2
el dial) Aainl) Ciloa] guiad A Cipaall
el ook Aalaiisall dpanill Calaal 3ubad 8 Cayimall de LoV Dlgsuall 505 dad ddjadl

t ) JSal e glaliay (@b i) daldived) Lpamll Calaal (3

o Jiwall uanall (LEl 598) Ll o8 aay paail) Jalae o rasaatl Jales dad
g pall Cpoaiall 3l Jales dad (Y1 Jpaall W jedasg ,polill il
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i pnaall o Laia 1 A g gusall) (o priall G sl 5 Il SN Jalas 40 (5) Js2a
(Ao isal) dpaitl) Calaaf ga8a

R Adjusted R | Std. Error of the
Model R :
Square Square Estimate
1 7752 .600 593 44574

SPSS25 galiys alasinly dlusall Al ilis e alaie Yl Eiali) slae] (ha jeaal

S5iue SLIE (e %60.0 s~ &1 0.600 il paanl) Jalas dad o)) (5) Jsaall (0 ek
Mg aled) Copaall Lo Laa¥) A gguall (g5ime o s Loliisall Lnanill Caloal (gaoas

i) gl mage a5, (cplall

daiil) Calaal (38a3 | Cijuaall dpclaiaY! Al g gusall) cpouatiall il a3 (6) Jgas

(Al inadl)
Model Sumof | Mean | sig
Squares Square
Regression 16.099 1 16.099 81.029 | .000°
1 Residual 10.729 54 199
Total 26.828 55

SPSS25 zalin alasiuly dluall dubal) it e slaie Yl Gl dlae) e jradll

dad pa SIg Lad 43jlhe any clldg dilian) ANVD 53 z3sadl) ol Giladl Joaal) (e s

ANV (Sgiie dad (e jraal SIQ dad ) Cua, 0.05 AV (g5

il gl Ay sl Syl Ay V) Jpanl Loy ol Bl sy £ i sl
lagia S0 Ailany) AV ally (Cpaall due L) dlgiudl)
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b paall oo Laia V1 4 g gasall) (g parciall HlasiV) 3 gad 8 LilVa 5 ol 30l dad (7) Jsaa
(Al tiaaal) et il Calaal guea

Unstandardized Standgrdlze
Model Coefficients Coefficients T Sig.
B Std. Error Beta
(Constant) -1.804- .630 -2.864- | .006
1 Mo
dpclaiall 1.480 .164 175 9.002 .000
Q_.Q)AAA.“

SPSS25 galiys alasiuly dhusall Al il e slaie Yl Eaalil) ae) (ha jieadl

o) oS Ml diloan] AN (65 Grialeall US o s Gilud) Jsaal) s
t oY) A e sag Janad) a2 3sas 2l iy @llig - 3gal)

=-1.804 + 1.480 XY

b 58l Al (Capaall e Laa) A ggusdl) Jtiwsad) i) of gt 5,830 Ll (e
(Aol i) Gl Calaa] (3at) il el e

o Ciyaall Lelaa¥l Adgsual sayda il dllia gl sl Li€ay dagil) sda e lelig
o danlly el e all Cipadl) aindi G @iy dalivall dsail) Calaal (3aias (g5ine
@3 () (6352 Lae 2o (grie 3285 (o agiac b (plelatiall e lan) (gl o8)

e Lany) Alaadl 38a0 Jie dalioed) deaiil] dae Lainy) CalaaY)

i paall Autl) Al jacal) (Goiual Auilan) Ao 53 Ll angy ¥ ABNYN iyl sl -3
Ao tiual) Araiil) Cilaa] (3aas

z3sad elin ashi dalrinsal) Lpamil) Cilaal 3aaas 8 Coyamall Aiul) Aggusl) 500 dad iyl
) JSal e lelalyag  (al siiia) Aaltivual) dsasil

o Jiaall puanall (LEl 598) Ll 68 aey 2patl) Jalae o 208 Jales dad
cOmagal) G uaiall masill Jales Zad V) Joaall W pglang ,aalill jasall
104



bgad Wy higndall i) 3 2022 ale 20 33l 44 alaall Gl daals Alaa

Gl 8 yeaall 4000 43 g susall) G puriall G 2aal) 5 Lol V) Jalaes 408 (8) Jsa
(Ael el daitl) Calaa

R Adjusted R | Std. Error of the
Model R :
Square Square Estimate
1 5262 277 263 59942

SPSS25 galiys alasinly dlusall Al ilis e alaie Yl Eiali) slae] (ha jeaal

simna DL (e %27.7 Moa 6 0.277 il soatll Jalaa da o)) (8) sand) e el
Mg aled) Copaall 4l Alggusall (S5ie a8 Aoliusall Lnanill Caloal (gaoas

i) gl mage sy, (Colal

(A Yinsal) dpail) Calaal st | G yeaall Al Al 5 gusall) cppuaiall il Julas (9) Jgaa

Model Sumof | Mean | sig
Squares Square
Regression 7.425 1 7.425 20.666 | .000°
1 Residual 19.402 54 .359
Total 26.828 55

SPSS25 galiys alasiuly dhasall Ayl il e slaie Yl Eaali) sae] (ha jieadl

Lo pae SIg Aad A)lke 2y @lldg Ailian) AN 53 #dgail) ol Galad) Joaall (e it

ANV (ggiie dad (e yral SIQ dad o) Gua, 0.05 AV g5

il ol dady Jisal) Gyl Ay V) Jgaad) U thasead) el sV s ol
lagia (S Aglany) A ally (cpemall il dlgasall
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Cilaal 38a3 o peaall 4l A g pusall) lasiV) 3 sar A LillVa g Cul 61l A (10) Jsaa

,(R.A\M\Z\_}Asﬂ\
Unstandardized Standgrdlze
Model Coefficients Coefficients t Sig.
B Std. Error Beta
(Constant) -1.314- 1.137 -1.156- | .253
A2l 4l § gl
. T "”"‘jn 1.294 285 526 4546 | .000

SPSS25 galiys alasiuls dhusall Ayl il Ll slaie Yl Gaali) dac] (ha jadl

Aflas) AV @y uaiall dales Laiy dugine e Colil) dabes b gt Galal) Jsaadl e
G g il dlia Gl Jall e dall o2a e Jelisg \z3saill sl oS ¥ il
Cpaal) alaie) Cu @1y Lalsisall doatill Calaal aiat (g5ine 8 Cipaall dful) Llgjusall
Gand (A ag Les L0l e Blaall oale 48K, a[aN 1 clyumdd) aylbiall dogat e
O rel) A (e Auyga 8 s S (S GaiaS e daltial) duanill 4l CilaY)

LAy 4l 5))gall

B Cipaall ) o)) (goianal Auilian) A3 g3 il aag ¥ dadl) duajdl) jlid) —4
el diecal) daiil) Célaaf gadad

z 35 eliy as@ Aaliisall dsanil) Claal 3uiad b Cipaaall L oY) 550 Ao dd e
i) JSE e Lehaliag (aols uaia) dalaivsall Lol

o Jiwall uandl (a0 558) il 858 ey 2patl) Jales o) agaaill Jales dad @
g el Gpariall paatll Jalas dad Y1 Jgand) W jelang , aalill il
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el Calaal Gaias o aaall Ll ¢)aY1) ypasill g ol ) Jebas Zad (11) Js2a

(el iasal)
Model R R Adjusted R | Std. Er_ror of the
Square Square Estimate
1 9392 .883 .880 24161

SPSS25 zaliy alasiuly dulall duhall mitn e alae Yl Gaaldl dlae) e jad)
g L)) e %88.3 Moa (5 0.883 sl apaaill Jalaw dad o) (11) dsaall e gl
Mg prlall Copaall W ) (gine i 58 Al tindl) dpatill Ciloal (3ia3 (giane
i) gl mage sy, (Colal

(el xisal) dpaiill Calaaf 3ias | G peadl W) o121 o puaiall il Qs (12) s

Model Sumof | Mean | sig
Squares Square
Regression 23.676 1 23.676 405.577 | .000°
1 Residual 3.152 54 .058
Total 26.828 55

SPSS25 zaliy alasiul duladll duhall miti e alae Yl daald) dlae) o saadl)
Lo pae SIg Aad A)lke 2y @lldg Ailian) AN 53 #dgail) ol Galad) Joaall (e it
ANV (ggiie dad (e yral SIQ dad o) Gua, 0.05 AV g5
uiial il dady Jnal) Cull) dasks Y Jand) Lag i sl addl jlaaiy) #3sai ol
tlagie ST A8lany) AN Ay (Capaall L) 615Y1)

(Aol Sisal) daiil) Calaaf

Unstandardized Standgrdlze
Model Coefficients Coefficients t Sig.
B Std. Error Beta
(Constant) 425 173 2.462 017
1 Jldielayl
o .888 044 939 20.139 | .000
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SPSS25 galiyy alasiuly dlasall Al il e slaie Yl Eaalil) shae) (ha jieadl

= meabyl oSa Mty A8lian) AV (63 Gaalaal) DS Gl s Gladl Jorall s
t V) JSA e gag danad) Jlaai) e g hatal Liay elling o dail

= 0.425 + 0.888 XY

e b il ad (Qpadl JL ) Jiiwd) ol o gasis 5,4 Lilsles (e
(Ao sl Gl Calaal gapat) aulill il

Gsian o3 Capaall L elBU (sayle 53l dla ol Jsdl LS Al e Ao el
oo un skl (55t (3aady iyl Jleel & lad cams Gl daltiasal) datill Calaal (3
Lad I3 o 5yl daali clinie 225 Al (e dalisall deiil) Calaal 3a8a3 ) (535

LSS i@y aainall dilias

Lol tinsal) Lpatil) 8 o)8ly o)) Ciyaae 53 ani LiSay S3Y) ams A (e G Lo DA s
Carag i€y apanill Jales dad DA Gy, ouibagal) ohY Gy Il selaly dtlgine dajal G
Ll ygdag, Jad) oo culySgall oda (e (sly doaiill Calaal guiss 3 hils el 5l

:(é_”fi\ Jal e osag ydise JSU daanll Jalea dad ‘é_‘&\ Jgaall

Calaal (8l pdsall Y sl Jelea o (14) Jsaall
Al Xieal) dpaitl)

R R?
8 paall LaLa8Y) A 5 gual) .9842 .968
Coyaall Lelaial i gpudl | 7752 | 600

SPSS25 galiys alasiuly dhusall Ayl il e slaie Yl Gaali) sae] (ha jieadl

et Cilaal 8 a0 clyagall Canal ga Capeaall Al ddgsed) b galall Joand) (he Jaadls
Usaall ayyliiall Jaria 3yha e gy oS50l el (e Al Cagydall (L8 Ul dalaiad)
98 O ey e Sianall i) dsatl) Cilaal 3uins 8 aalas (AT Clydise 3gag M dalayg
peinall olat Loaslai®y) Ll giasals Cipmal) oyl oo dalsioall dpatl) calaal b 1ils c)iisal
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Apatl) Calaal Guiat (ggive (A Cipaall L) gl Cina 3yl il @l .4
el i)

Al Apatil) Cilaal Guiat (ggie 8 Cipaall W ol g3k il Gl L5

ety dalinaal) dosaiil) Calaal 8 1,80 cydgall Cancal o Capadll L) Adgsdl .6
Llgsualls Cayiaal) Al s Aoliiiall dsanll Calaal 8 Lals ey sigall (g58) (S
celgm 2 e 25illg aainall slad LalaiEy)

D Gluagill o

Y1 e adys Hal Bas (sl e deltid) Lpenll Loalaidy) CalaaY) zaa L]
e 05 of eyl GlanaY Bpts ooyl (il GlS Jisad aan DA (g
cJsaall g el Apyainaly ol Andiiye 335 Aoy (900 Jasall

Gsine (3aandy Ao Lain¥) Allaad) 3uiat Jie daldival) doatill doc L) Calaaly) gaas .2

D)

A @lahll acas Lelaa¥) @il G L sadll a3y Bl e, 2080 3 el
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ad 3la o 5l Aaali Cilinge aalg daals (e daltical) 4l Calaal 3uias .4
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The extent to which Indicators of Fiscal
Sustainability contribute to achieving
Economic Growth in Egypt

ABSTRACT

The aim of the research was to study the extent to which Fiscal
Sustainability Indicators contribute to Economic Growth in Egypt
in the short and long terms during the period 1980-2018., the
ARDL Bounds Test approach, was used. The Unrestricted Error
Correction Model UECM was also used to test the existence of a
dynamic relationship in the short term. The results indicated the
existence of an equilibrium and dynamic relationship in the long
and short terms between the Indicators of Fiscal Sustainability on
the one hand and Economic Growth on the other hand, which
confirms that the Fiscal Policy in Egypt is Sustainable in the short
and long term. The results also showed a discrepancy in the extent
to which Indicators of Fiscal Sustainability contribute to Economic
Growth in the long term, as both Government Spending and
External Debt contributed positively and statistically significant to
Economic Growth, while Government Revenues did not contribute
significantly to Economic Growth. The Egyptian experience has
proven that it is possible to rely on External Debt, within safe
limits, in achieving Economic Growth in the long term. Egypt
succeeded in reforming Government Spending and directing it
towards productive Investment, which contributes tangibly to
improving Economic Growth in the long term.

Key Words: Fiscal Sustainability, Fiscal Sustainability Indicators,
Economic Growth.
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Unit Root With Break Point Test 1S (Lud) Jsad ddaii 39ng e B2l
el Judldl 8 Al i) Lol Jalas & ST cus Perron g sl
Baagll i dsag dacaji by o ol ads Led Allme mils g3 of oSa

[15] (156 <2020 ccabaall) "clpundl (e Y

AiS s asag Alla 3 ADF jshall sh (S Baagl) s JLaa) 11 Jsaad
UNIT ROOT WITH BREAK TEST TABLE (ADF)

At Level
Total Government
INF External Revenue Consumption GDP per Capita
Debt H
Expenditure
- t- .
-5.01 -2.51 -1.43 -4.06 328  Statistic With Constant
0.00 0.90 0.99 0.13 0.51 Prob.
- t- With Constant &
-6.00 239 -4.06 -3.67 441  Statistic Trend
0.00 0.98 0.33 0.58 0.16 Prob.
Break date (with
2016 2015 2005 2008 2005 constant)
Break date (with
1994 2015 2002 2003 2000 constant &
Trend)
At First Difference
D(External D (Total Government
D(INF) Debt) D(Revenue) Consumption D(GDP per Capita)
Expenditure)
- t_ .
-12.93 -5.45 -4.74 -5.99 574 Statistic With Constant
0.00 0.00 0.02 0.00 0.00 Prob.
- t- With Constant &
-12.96 525 -5.22 *6.35 6.53  Statistic Trend
0.00 0.01 0.01 0.00 0.00 Prob.
1984 2014 1996 1984 1092 Break date (with
constant)
Break date (with
2015 1995 1984 1992 constant &
1984
Trend)

EVIEWS 12 zaliy Ao slaieYl Lald) das) o

Gl 8 W L ggiad) 3 o) adatl) Jaee i) & (1) dsasd) e ey
(any) Anall il o Al Cunal) all) i) s IS il i JoY)
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osally (AaasSall clahY) sxially o Jlaal) casSall Glayl) il Sl
S Asledl) cValed) paen 85 bl s Gl Ul (el o)
simall (A B A& (ple sladly cull G Al daleally chadd clh e
T alatin) Byopa W Kh Le Maay %1 AN (e vie JGY) @) Ay
dgs e J3Y) A G sl & sadl 5Y Tl ARDL Bounds Test
Gl 2aadls LS L) Gl 8 Lgatmnsy (gginnall o lguinms i) Aliisall cfuaially
Al G e ) o) ) sl B Il sl (le s 1992 cle
(Heny)
:ARDL Bounds Test zigai il
o eVl Qe (gyeall) slaly) il e waad 5 digie i) G el
o )zl i clogleall Hannan—-Quinn criterion(HQ) L
ARDL (2,1,2,1,2)

dushal) Ja¥) AARDL (2,1,2,1,2) gisai s :2 Jgaall

Levels Equation
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error Coefficient Variable

0.102 1.702 0.154 0.262 Revenue

0.00 3.12 0.95 2.99 INF
0.0691 1.906 0.090 0.1720 External Debt

0.00 456 0.123156 0563782 | 'O GOVET;;?“S;”S“"‘D“"”
0.00 -8.69 1.86 -16.22 C

EVIEWS 12 galiy Ao alaie¥l dald) ) (e
saill & ddlan] AN 53 Ll Gl duasSal) b)) G ass (2) Jsaadl 0
Lusale gd Gyl ¥ dpasSall clabaY) & e Lea cdashall Ja¥) 3 (galatl)
Yo 535 nge i Al s asSal) By G Laadls LS . gola®®Y) sall b
Loty Jlaal cagSall GlaY) 5ab) (535 Cus Yol A2 (Siue e dilias)
i @l ae %0.56 Ay doshll Ja¥) 4 gl sail) 52by ) %1
535 Lyh 1 cosy J3lls ([16] Baro (1990) uba ge 38 L 18y . alsal)
Jodsal) sgal) Sy Lo 1aay L (gobai®¥) saill & asSall 3UDU dlias) AN

38



Qulall Gl esea daaa 3 2022 ale 20wl 44 Aaall ) daals Alxe

Gligine e alanng bl Gy Cula B e Wus ) cladlaY) b
die Aflas) AN 5dg canse ST oyl cpall G s LS L salai@] pall a3
saill Baly (A %l Andy a)AN cpall Bal) gag Cus %10 AV (e
Gl Gl by . Jalgal) Gk il ae %017 Ay Jushal) Ja) 8 (saba)
Lpadl ae okl 138 3y AY) gl Gy ¢ eae b oaldid )il
Miae oAl palld baBY) b e il alal) cpall B g5 ) 45Kl
sall By gied Al apliall A aanud Lxies JW Gl @S o
S sa aaiail Jase S & ) Las LS L[17] (3862020 cculall) " salaiy|
adaill Jara 83L) 25 Cus %] ANV (grie die Lilas) AVa g3y Cage
Ay Ol e %2.99 Ay Jishl) JaY) 5 (galay] sail) 53b5 ) %1 Ay

Al bl auld 5 golai®Y) sl GY Dl iaie sl 52y . Jalsal

dushll Ja¥) B F-Bounds Test agaal) jLidl :3 Jgaall

Null Hypothesis: No levels relationship F-Bounds Test
1(1) 1(0) Signif. Valug  Test Statistic
Asymptotic: n=1000
3.09 2.2 10% |4.54 F-statistic
3.49 2.56 5% 4 k
3.87 2.88 2.5%
4.37 3.29 1%
Finite Sample: n=35 37 |Actual Sample Size
3.46 2.46 10%
4.088 2.947 5%
5.532 4.093 1%

EVIEWS 12 galiy Ao alais¥l dald) ) (s
Uaisall chypriall G JaV) Alsh dljise el ADe 3gag 222D (3) Jsaall
oo S a5 4.54 Jiss F-Bounds Test ddlas) cily cua all) sl
o s Jali ABDle dgag mitind JUlly %S AV (sgie e «(1)= 4.088
eosSall Y daesSall @lalyY)) Aseall Shstdl e 4sm dashll daYl
(b paill) alill i) ) (aad) cpal) caiimill Jaee ¢ JlaaY)
toall) Ja¥) B ABDal) pats
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s zhgal ) Jan bl chrie G diiiall JalSill dgag e ST an
UECM (i) yue) ayall Uasl

sl Ja¥ BAARDL (2,1,2,1,2) gisal paii 4 Jgsall

UECM Regression
Case 2: Restricted Constant and No Trend

Prob. Statt;stic Esrtrdo'r Coefficient Variable

0.000| 4.65 0.09 0.447 D (GDP Per Capita (-1))
0069| -1.90 | 0055 | -0.104 D (General Governmeqt Final Consumption

Expenditure)

0.083| 1.80 0.025 0.046 D(Revenue)
0.0225| -2.44 | 0.032 -0.08 D (Revenue (-1))
0.063| -1.94 0.02 -0.039 D (External Debt)
0.00 | 20.64 0.04 0.92 D(INF)

0.00 | -2.90 0.04 -0.124 D (INF (-1))

0.00 | 6.17 0.010 0.065 Dummy

0.00 | -6.36 0.03 -0.2160 CointEq(-1)*

EVIEWS 12 galiy o alis¥l daldl i)
Gsise die Lilian] Ligieas Al Uadl) s alas Aad & 2 (4) Jsandl e
Aiide Jal& Al 3935 o Ju e 0.216-cualy 38 1 e iaaly Y1 A2
oaiie B3se deju Ofy cdashll da¥1 B ) unal) ) Alseall clpsid) o
Chuaiy Sl a)l Jos gl dighal) Ja¥) b Llsil) 4iad sas (galai®¥) gal)
sl A sagall (oala®y) saill anling @M el o i 88 o4y diul)
D3 (t=1) 55 e I IR L (65 i) 8538 IS 8 4 G . 5151
JaY) Bpad 55l DA (alaBY) gaill e (i Levicy (0.2167) o
L oseai o aild oJashall JaY) & il aiad ge (t-1) bl spall 3
S deas o ) (sl Al 8) sl DA D) 13 e %21.6 Jalay
Oe a3 LS Ll 4w 1/0.216=4.62 s> 2 doshll sl 8 03l
Gyinas (sb o fis aaly alal Tie) Jagall salaid¥) saill G Giludl Jganl
G5 G o Jal bl 3 galamy) gall 5 %1 AN (e vie Lilias)
@l sl 5015 A %1 Mms sy alad Lie) sagall (galeai®¥) saill 505
& Laadly . Jalgal) &k il pe yuadll JaY1 & %0.44 Jgas Jall ol

40



Qulall Gl esea daaa 3 2022 ale 20wl 44 Aaall ) daals Alxe

e die Lilias) (grinas Ko i gl aaly lal Lia) 83500 LiasSal) cila) Y
salll Galeasl ) Gl alall b desSall oY) 50L) 25 G %5 AN
alsall A Gl aa pail) Ja¥) (8 %0.08— dawiy Jall el & (galaiY)
gl ZaY) e aje ) glisd jae B LSl Gyl BBl
piail) Jane o Ll LS L obai®¥) g (ayey ) cilencall elfig dalti
saill (8 %1 AN (sine die Lilias) (spinay (olu A 4l aaly alal Tia) a5all
sms bl lall b adil) Jaes 52135 (25 Cam o Jall alall 8 (golaay]
2 3 %0.12- Jlsas Jad) alad) 8 oolay) pad) (mliasl ) %1
oo e U Dummy aasll el & Jaadly L dalsall &k il ae aaail
saill (b il JaY) 8 Lilas) (gpiney s AT Al Sl iyl
- galady)

:dad ) e Lsay)

ARDL (2,1,2,1,2) g isail duadzil) c)lasy) :5 Jsaal)

0.74| Ramsey Reset Test: (F-statistic prob.) 0.961755 R-squared

0.73 Jarque-Bera Prob. 0.950828 Adjusted R-squared

068 Breusch-Godfrey Ser_ial_ Correlation LM 0.69 Heteroskedasti_cit_y Test: ARCH: (F-
) Test: (F-statistic prob.) ' statistic prob.)

EVIEWS 12 zaliy o slaie¥l &ald) das) (e
Jelae daiy %96.17 Ls cialy aaill Jolee dad G 233 (5) Jsaall 0
pe Al5e o e Y z3saill B Laadl LS (%95 Jlsa cialy maiadll paail)
0.73 Jis= Jarque-Bera _lia) Ldlas) ¢l Gus ol andall ajgill
pisi &l e pab A paad) G =) (Ko Y Jally %5 Ge STy
SV LY e (e e Y z3saill G aai WS L pandal) aisll sa sl
Breusch-Godfrey Serial Correlation laal didlaal caly dus sl o
A aaall dpmpd by Wi€ey Y JUlly 0.68 Ns= LM Test: (F-statistic)
Y zigall Gl QS el oy A LLaY) AGe e Sl Yzl S
3 ¢ Aol 8 ArCh 3 angy ¥ 4l ans Cus sl Gl pae ACEG (e il
Sls> Heteroskedasticity Test: ARCH: (F-statistic) _laal ddlaal culy
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(sl FArch il angy ¥ il AL paall dnad by oSa Y L5 0.69
eal Adlaal ) sl L Bl Galad ane ASEe e il Y z3saills L
Oe i Yy LS el z3sad) (a3 Ramsey Reset Test: (F-statistic)

gl ¢gue A

CJJA.\S‘ EDlalaal 41<0g) 4..1) MRS IEN

cusumM 5926 Significance
1.4

1.2
1.0
o.8 o
| / B
. =
2 —
-0.2
-0.a

O i ydaall (CUSUM, CUSUMSC;S:\Z:;?‘:::;\ am::;;z;\cz:;ﬁw\ apladf o1 J<ad
EVIEWS 12 galiy Ao slaie¥l dald) s

Sl laall xS CUSUM sy Sl laall o s & Laad (1) JS&) (e
S sl a5 (%5) dsine (ggise e dajall agaall Jals x CUSUMSQ laay
O gt Jally . ashlly suaill cula¥) @i o zisell sl plasdly )il
el (Sasg Aaulill COISE paes (o S 7 gl

salll gias B Ll Laluiay) cldge aged ¥ ordagl) duap LOd)
.(2018-1980) 85l JM3 yuan b (souaidy]

O JaY) dlsh e Ll ADle agag LU G duajdll oda by
s> F-Bounds Test  dslas] cialy s Al patally Alaia) oyl
dgag piiind Jalby %5 AN (sie xie cl(1)= 4.088 (e B <2y 4.54
Clahy)) ) chaial g 4am dighll dal) B ade JelSs ale
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gisal b Uadl) mana Jalee dad cialy Cun il uaidly Akl cliial

Lsieay Lllu 25 %21.6 Joa UECM (2l ) ayall Ladl) s

a8 olhas¥) sl 401 35a5 o Ja Lee %1 AN (g5ine vie Lilias)

gl A Jsall &aw IS 8 elad¥) (e %216 monai p s juadl

L 0 4.6 2 skl 2V 3 ol

sl

o) b G peailly Jaghll a1 b ASalingg Al Ake dgag — 1
Al Aland) G 350 Lae (Al dga (e (saLaiBY) sail (g dgn (e )
Ly e Gy L 13y dishlly eadl)l GlaV) G dddsies jeas B
JalS5 395 <] s (Abdullah, Mohd Mustafa, & Dahalan,2012)
Al Wil 3 Jlaay! sl zalilly 4000 Aal i) clpdise o it
(g ) A e G LS Llgd dshll JaY) 8 Al dalsu) e
Shdse On ide dalS ADle dgay A clags Al (20206 g5hen
A L) i by el b golaimV) pailly Al Al

& @l el AL L) bse daalus (30 b CulS 3sms 2
el IS ol Gy asSal) BEY) e JS pali Gus cJaghall JaY)
IS0 dasSal) Y pguds o) con b el sl b Tilias) (gpinas
LY pall 8 Lilias) (s5ies

3p0a) e @llyg )il cpall e slae¥) oSay 48] dupeadll Aol cadl -3
cdaghall Ja¥1 L (gabaBY) paill (3aiad b cdiaY]

S ALY L) s dagngiy (casSall GEY) ZOlal (A pae ciani 4
(sl Jal) 3 (saleai®Y) saill Gaant & ssale U8 pgan

43



ran B oaBY) galll (8ad B dllal) Aalsiud) & pdipe datlua sla

A Cun syl 0 wie ) dala peae b asSal) clay) Jn Y
L LS il a3 )l 5558 DA (gobeai®¥) satll 3 T Ty
S8 Jally skl oY) b by sl 8 Lugale hoy pula ¥
Aaltiae aail ZaY) Go A ) glaS jas P daesSall @l

L) L) ey A Sleaall el

-5

: Cila gl

zaliyy an iy ALl Jadadlly chlulid) asaa’ die AdlinY) o sehe slelye
dea oo Llidlly Lall doladyl Calaa¥l gisy e creies goladl
(g daddie palill A e AWl eall e Jgeasdl Gacasg
Al dga e Sl Caal

o Claby) e aldeW) (audty ¢ pae (8 daesSall Q) jabas agi
(O —dadall) Badatiall a2 3l

05 VI e Ly il Ayl (538 3kt e daalill Cilaguial) dalles
by gail) (338 Glus e diagSall @l aas 0Ly

& oals IS8 Ly Ay Lages Al Joall 8 jeae Lja3 (e B2lis)
sall s (Al Ayl L) sad dgaagiy el BlaY) #Olal
- glaiy)

by anliall 4 daylall ol Cadagi (8 jeae dajad (e salEY)
LBy palll (3aa3 g La i)

44

-1

-2

-3

-4



Qulall Gl esea daaa 3 2022 ale 20wl 44 Aaall ) daals Alxe

References :aa)xll

[1] MENDEZ-MARCANO, R., & PINEDA, J. 2014 Fiscal
Sustainability and Economic Growth in Bolivia, (No. 1406).

o2y Ghall digae 2020 .gale i) cAasdy s Gube uad (il [2]
T1-49 . a a 56 -5 (14 e cAualaid¥) aglall L) Aalsu] ik
Lola¥) chiige 1 dalaty s 20200k cGoleal) (anS dess «Cagja [3]
plae dlae ((2018/1990) sl il & (galaiy) el e Ll
128 =109 (a (= <2 232l (6 Alaall (ddyaall

[4] ABDULLAH, H.,, MOHD MUSTAFA, M., & DAHALAN, J.

2012 An empirical study on fiscal sustainability in Malaysia,
International Journal of Academic Research in Business and Social
Sciences, 2(1), 72-90.

[5] AKYUZ, Y. 2007 Debt sustainability in emerging markets: a

critical appraisal. N 61. DESA Working paper.

G Shlaaly Adld) dalnu) @hase 2010 wud) a3 (g55e sl [6]
o an 48 2aall (Aol A gilall Eigad) daa ¢ a8 laargd

[7] CHALK, N., & HEMMING, R. 2000 Assessing fiscal

sustainability in theory and practice. In Fiscal Sustainability
Conference.

b el Al Al dalniu) Jilas 2015 aesl desa gyslall [8]
cOaall 44 23]l celaiia daals oo WinY] cluhall dlas cadill 2 W) aalp

dadll slaiel ddla) ddnny) sty uld 2014 caese ke 2ige (LA [9]
&) etk o5y dangyhal ¢(2010-1990) 5aall ylide oo dilsall 2508l LA
calasy daals calaify)y 5)2Y) A4S (ulae

LW Adliay) Jilas 2015 - oldic jlapm ¢ o o9al 5 2ea gl ¢ 48len [10]
Ao s Lol pslel] LY daals Alae . Bhall Gl S 8] 3

45



ran B oaBY) galll (8ad B dllal) Aalsiud) & pdipe datlua sla

ik plaidly Akl e gradl slai@®y) 2016 L oml WS (Jlasl [11]
292: g el ol Sla L eas tialal)
Aol Al A dalia) Hh5e cluds) duagie 2020 . desadl ,Gicge [12]
coval) 2l Ggria cdanal) Joall Lianl
[13]JAYUMU, Y. 2004 Fiscal Sustainability-the Case of Eritrea,

IME Working.

[14] KATHOMI, A., MAINA, K. E., & KARIUKI, S. N. 2017
Interest rate regulation and sustainability of microfinance
institutions in Nairobi County, Kenya.

Laiil) a4kl Cjleaddl 590 2020 -(gle 2ene ) xe ccudadl) [15]
Z\élS c_)...\lm;u QUL.U ‘2\:1‘)_9.;.» @ 2\::.1:1553\ Lalall L_QJLA.A]\ LA‘“ Z\.ubd —doalady)|

A g 1B (B daals cola@Y)

[16] BARRO, R. J. 1990 Government spending in a simple model
of endogeneous growth, Journal of political economy, 98(5, Part 2),
S103-S125.

¢ alady) 2\:\5 c)gl»;u S\JLU ‘:\:\”u ‘53 lgia Balanuly) z\:ai:_:s‘s aa ds Ay

z‘:’)}“ :L'é.imd cdﬁmd daals

46



	0.pdf (p.1-11)
	1.pdf (p.12-25)
	2.pdf (p.26-65)
	3.pdf (p.66-91)
	بيان الشايب .pdf (p.92-113)

