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The availability of the dimensions of Strategic
Entrepreneurship and its Role in Achieving Organizational
Excellence

ODABSTRACTDO

This Research Aims To Determine The Availability Of The Dimension
Of  Strategic  Entrepreneurship  (Entrepreneurial ~ Leadership,
Entrepreneurial Mindset, Entrepreneurial Culture, Strategic Management
Of Resources) And Its Role In Achieving Organizational Excellence In
Pharmaceutical Manufacturing Companies In The Syrian Coast.

To Achieve The Objectives Of The Research, Positivism Was Used With
Deductive Method. That Is, Starting From The General To The Special,
So That The Theory That Links The Dimension Of Strategic
Entrepreneurship And Achieving Organizational Excellence s
Transformed Into Specific Testable Hypotheses. As The Researcher
Relied In Formulating Hypotheses On A Good Number Of Previous
Studies That Are Closely Related To The Research Problem, And The
Study Is Quantitative And Correlative In Nature Because It Studied The
Relationship Between The Two Variables By Relying On A
Questionnaire Designed Specifically For The Research.

The Researcher Reached Several Conclusions, Including: The Dimension
Of Strategic Entrepreneurship Are Available To A Good Degree In
Pharmaceutical Manufacturing Companies In The Syrian Coast. Where
The Dimension Came Entrepreneurial Leadership In The First Place,
Strategic Management Of Resources Followed In Second Place, And In
The Third Place, Entrepreneurial Mindset, In The Four Place
Entrepreneurial Culture. In Addition To The Existence Of A Statistically
Significant  Relationship  Between  Dimension  Of  Strategic
Entrepreneurship And Achieving Organizational Excellence In The
Research Sample Organizations.

The Researcher Recommended Increasing Interest At Strategic
Entrepreneurship And All Its Dimensions, In Addition To Promoting
And Consolidating The Entrepreneurial Culture, And Encouraging
Creative Strategic Thinking, Encouraging Pioneering Initiatives Among
All Employees In Companies In Order To Achieve Organizational
Excellence In Those Organizations.

KEYWORDS: Strategic Entrepreneurship, Entrepreneurial Leadership,
Entrepreneurial Mindset, Entrepreneurial Culture, Strategic Management
Of Resources, Organizational Excellence
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Study the role of financing programs on
the development of small and medium
enterprises
(field study in lattakia.)

Abstract

This study dealt with the microfinance program in Lattakia Governorate
and the financing services it provides, in addition to studying the role of
this program in the development of the small and medium enterprises
sector, represented by several indicators such as project growth,
production volume, and the number of employees in it, through a field
study conducted in lattakia Governorate.

In it, the nature of microfinance, its characteristics, principles, and

services it provides were reviewed, and the life cycle of small and

medium enterprises was studied, its importance, and the difficulties and
challenges it faces.

The analytical descriptive approach was used, and the impact of this

program on the development of small and medium enterprises was

studied through a questionnaire distributed to a random sample of 473

beneficiaries of the microfinance program distributed over different

production sectors and geographical areas.

Some simple statistical methods were applied, such as the test Binomial

Test and also the test Kruskal-Wallis H, Mann-Whitney

Based on quarterly data obtained from the National Microfinance

Corporation in lattakia Governorate during the period between 2019 and

the second quarter of 2022.

The study reached a set of results, the most important of which are:

1- Finance is an important element in the emergence and growth of small
projects; it has became clear that there is a relationship between small
financing and the continuity of the project.

2- The absence of a clear impact of the microfinance program on the
development of the project, represented in increasing the production
capacity and increasing the number of workers in it.

Keywords: Microfinance program ,Development of small and
medium enterprises.
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Kolmogorov —Smirnov lial (4-3) a8, Jsaall

One-Sample Kolmogorov-Smirnov Test

walin s asadl) galing )90
Jasal) aling s GA L
) ‘)Aa.aan JJJA:J\ BAL‘\) gﬁ )A:u.al\
i) & il :
;jmj\ il 3alyy A & Oalelad) 22e
&3
€ &9 el &l
N 473 473 473
Mean 3.6660 3.0032 3.1744
Std.
Normal Parameters®®
Deviati 1.09769 1.25781 1.25158
on
Absolut
.236 234 202
e
Positiv
Most Extreme Differences .139 .145 202
e
Negativ
-.236- -.234- -.160-
e
Test Statistic .236 .234 202
Asymp. Sig. (2-tailed) .000° .000° .000°

a. Test distribution is Normal.

b. Calculated from data.

c. Lilliefors Significance Correction.
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Binomial Test

Category N Observed Test Prop. | Exact Sig. (2-tailed)
Prop.
Group 1 2:;0 316 .67 .50 .000
S8 Group 2 1.00 157 33
<=3
Total 473 1.00
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0.05 — J81 25 0.00 il sig iad of Gl Joaall oo a3
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Binomial Test

Observed ) )
Category N Test Prop. | Exact Sig. (2-tailed)
Prop.
1.00
Group 1 254 .54 .50 118
<=3
sign2 2.00
Group 2 219 46
>3
Total 473 1.00
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The Impact of Financial Leverage Risk
on the Market Value of the Shares of
Commercial Banks Listed on the
Damascus Securities Exchange

Dr. Lana Zaher- Instructor- Department of Finance and Banking, Faculty
of Business and Management, University of Kalamoon, Syria.

Abstract

The study aimed to identify the impact of financial leverage risks
on the market value of the shares of commercial banks listed on the
Damascus Stock Exchange, and to achieve this goal, annual data
was collected for a sample of eleven private commercial banks
during the period between 2011 and 2022. The data of the study
was mainly collected from the financial reports of the studied
banks.

The independent variable represented by financial leverage was
measured using the equity multiplier ratio and the ratio of debt to
total assets, while the dependent variable represented by the market
value was measured by the percentage change of the annual closing
price. In order to analyze the data of the study, the Data Panel
models were used to test the relationship between the independent
and dependent variables, and the statistical program (Eviews 10)
was relied upon in the data analysis process.

The results of the study showed that there is a positive effect for
each of the ratios (multiplier of equity, debt to total assets) on the
market value of the shares of commercial banks listed on the
Damascus Stock Exchange. Relative capital structure to choose the
appropriate financing decision for any banking operation. The study
also recommended the management of commercial banks to study
and evaluate the financing structure in order to reach the best
optimal ratio of financial leverage within the financing structure in
order to ensure the positive impact of financial leverage on the
market value of these banks.

Keywords: Financial Leverage Risk - Market Value.
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:Fixed Effect Model (FEM) sl <, sbll z35a3 3
N
Piy=pBo+ BaD4 + a;CR1;; + a;CR2;; + &;4
d=1

:Random Effect Model (REF) dlsiall il 7353 >
Pi.t =u + a1CR1i.t + a2CR1i_t + V; + Eit
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A Ll 2 3sa aladind ve aaaill Jalas Jiai ¢ R%pgy
cmmanill a7 ga alaind ve aaail) Jalae Jisi : RPppy
adl cWnal 5)a8all Glalzall dae Jiad K cdisgyaall cajladd) aae Jia :N
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Al
F (a, N-1, NT -N - K)

OsSs e gl Fodedl dgliwe o €T dsendl Fodad culS 13l
OsSs b ge lae Al bl WD) #3sail) ga A3EN AR £ 3 g
F (0.05,11-1, 132 - 11 - 2) = (0.05, 10, sl aall F
119) = 1.9105
tig gl F

= (0.218406 — 0.029455) / (11 - 1) — 28768

(1-0.218406 )/ (132 — 11— 2)
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Correlated Random Effects - Hausman Test
Equation: ROEEQO0301
Test cross-section random effects

Test Summary Chi-Sq. Statistic  Chi-Sq. d.f. Prob.

Cross-section random 1.761930 2 0.4144

E-views 10 Sl zaliyll cila e 1 jaadl)
0.4144 ANA suse xc 1.761930 (Chi-Square Statistic) ied ol o
bl zisa ol AL axel) Az Jsd S Julbs ¢ 0 = 0.05 e S
s Al @l 2 b ABEN Abad) duadll Gadyiy candY) s dglpdal)
el 3 gl
Llpdall A ipa of ) Jeagill &5 Aalal Y] il s b )
Colaal) agad Asud) Lol 8 AdW Zadhll lalie i duhal Aadle Y
b uaatll Jelae Al caly G el GhsW (Bied G (B Aapaall kel
chilll zisai of S lae 0617712 A€ Geia o Sl Jae dla
bl endl e Bl sl e %61.7 aiss L i o 50l Al sal
(penl) i) LY prd puill A

AP = 0.070681 + 0.024747EM;, + 0.003864DTA,;
il dl) ldd) -4
Al dadl)l laliay Afidiall i) chriall ST Laa) z3sad) 13 maagy
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Dependent Variable: AP
Method: Panel EGLS
Sample: 2011 2022
Periods included: 12
Cross-sections included: 11
Total panel (balanced) observations: 132

Variable Coefficient Std. Error t-Statistic Prob.
C 0.070681 0.051967 1.360130 0.0764
EM 0.024747 0.003342 1.420550 0.0081
DTA 0.003864 0.002793 -1.383631 0.0021

Weighted Statistics

R-squared 0.617712 Mean dependent var 0.041511
Adjusted R- 0.001063 S.D. dependent var 0.275494
squared
S.E. of regression 0.275348 Sum squared resid 8.946352
F-statistic 1.063822 Durbin-Watson stat 1.837984
Prob(F-statistic) 0.008420

E-views 11 Slaa) malipll Cila e t j2iae
i) i) b Auhay Galall 235l o (4) ) Galadl Jeanll (e aadls
Loty Ll (Al Ciliad) sy Aol Ladll) ol il & Ay yadl
F- 1 dai)all Zlaa¥l ¥ dysiee AN 5 adl agull goidl (BDleY) jaud il
bl Ales o ) Ju Le 0.05 e yrual 45 0.008420 550 statistic
Durbin-Watson 4ad | sasallis cAldiuall clpaiall e uSasy g dygiza
Aagl) (8 (4) ady Jsaall 8535 Haial) Ayl zdgall Hodall Uaally Lalal)
ae vie 4ilh Aol Aadl) pe Aysunall dadll oda Aijlie v 1.837984 als
Lell U %5 dysine gsiwars k=2 Aliiadl Clysid) sy n=132 clalie
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G (e yraal Ay 0.0021 siwe vic éllyy cllyy 0.003864 il
&) osall Jla) Al alay) 5 aag 4 ey L @ = 0.05 AN
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Al G (3as Gam (b Al Aplaill Caliadll aeul Al
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Dby (s mia LS Al Aadlll Jlalaal sas 53] el Ay padll
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Aggregate production planning by Liner
programing
“case Study On Sugar Corporation for
Pharmaceutical Industries”

Abstract
This research discusses the problem of Aggregate production
planning in industrial establishments in general and a case study of
the Sukar Corporation for Pharmaceutical Industries in particular,
where the possibility of applying the production plan developed by
the Corporation under study for the year 2020 was tested using
traditional methods of planning, through a study on three ready-
made products manufactured by the Corporation using eleven raw
materials and finding the linear program for the production
function, it was found that there is a difference of a positive nature
between the quantity that is planned to be used in production using
traditional methods and the quantity that is actually available for
use in production while maintaining the same specifications and
quality for all raw materials.
And that there is also a difference of a positive nature between the
quantity that is planned to be produced using traditional methods
and the gquantity that can actually be produced while maintaining
the same specifications and quality for the first and third ready-
made products, while the difference was negative for the second
product. As a conclusion, it was found that the production plan
developed by the Corporation under study could not be applied.

Key words: Liner programing, Aggregate production planning,
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“Mixed Integer Linear Program model for optimized scheduling of
a vanadium redox flow battery with variable efficiencies, capacity
fade, and electrolyte maintenance”
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19 Diana Cremoncini, Guido Francesco Frate, Aldo Bischi, Lorenzo Ferrari, Mixed Integer Linear
Program model for optimized scheduling of a vanadium redox flow battery with variable
efficiencies, capacity fade, and electrolyte maintenance Journal of Energy Storage Volume

59, March 2023,
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“ MILP performance improvement strategies for short-term batch
production scheduling: a chemical industry use case”
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Aminadokiari Samuel, MAXIMAZATION OF PROFIT FROM SOAP PRODUCTION USING
LINEAR PROGRAMMING OPTIMIZATION TOOL, International Journal of Science and
Research Development, Vol. 02, Issue 01, pp.001-025, January, 2023.

12 sascha Kunath - Mathias Kiihn - Michael Vélker - Thorsten Schmidt - Phillip Rihl - Gennadij
Heidel, MILP performance improvement strategies for short-term batch production scheduling: a
chemical industry use case, SN Applied Sciences (Springer nature Journal), 2022
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“Integrated supplier selection, scheduling, and routing problem for
perishable product supply chain: A distributionally robust
approach”
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“Modeling and solving the waste valorization production and
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“Dual-Objective Mixed Integer Linear Program and Memetic
Algorithm for an Industrial Group Scheduling Problem”
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solving the waste valorization production and distribution scheduling problem, European Journal
of Operational Research, https://doi.org/10.1016/j.ejor.2022.06.03

1% Ziyan Zhao; Shixin Liu; MengChu Zhou; Abdullah Abusorrah, Dual-Objective Mixed Integer
Linear Program and Memetic Algorithm for an Industrial Group Scheduling Problem, Published
in: IEEE/CAA Journal of Automatica Sinica ( Volume: 8, Issue: 6, June 2021)
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“A deep reinforcement learning approach for chemical production
scheduling”
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A deep reinforcement learning approach for chemical production scheduling, Computers and
Chemical Engineering 141 (2020) 106982, Published by Elsevier
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LY Dlea) 5 Lasiiesally Il fpall o 3] ZliS
Salall clatia) 21 5 Lesitall Lol A0V sl mamgy I Jpaal o

Al Jae Gasnspall 3

Ganally Aal) Jaa cilaital) g 8 Laddieaal) L5¥) Agall 2 8y Jgia

dandiall Ay jlaall dggiall

F&F Sun F&F Sun sensitive F&F Ultra care
| | |
Item | % Item % Item %
D D D
Water | 68 | 1 Water 73| 1 Water 71
6.
2 | Oats 512 Oats 712 Oats
TiO2
3 5 213 TiO2 P 313 TiO2 P 3
7. 7 7.
4 | MCX 4 MCX 4 MCX
5 5 5
5/ CRY |10]5 Glycerin 6 | 5 | Salicylic Acid | 3
POLY | 3. Perfum(fresh 3
6 6 6 Glycerin 5
S 5 melon) 5
Glycer Perfum
7 . 4 7 4
in (Ocean)
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daniza b 2020 ale L0 sall (e alidied Aalial) cilasl) 3 a3y Jgan

S
isag) | Baagl il Zilall 8,
87345298 | g Water 1
428000 g Oats 2
1370970 | g TiO2 P 3
733690 g MCX 4
1572940 | g CRY 5
443890 g POLY S 6
779800 g Glycerin 7
457000 g | Perfum(fresh melon) 8
382960 g Salicylic Acid 9
243000 g Perfum (Ocean) 10
331119 | tube Tube 259 11

dasad as 4ieg oSl G ahe 25 (gemn s e Bl sa Salall Fidldl o)
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F&F Sun F&F Sun sensitive F&F Ultra care

Item Quantity Item Quantity Item Quantity
Water 17 Water 18.25 Water 17.75

Oats 1.25 Oats 1.75 Oats 1.625
TiO2 P 0.5 TiO2 P 0.75 TiO2 P 0.75

MCX 1.875 MCX 1.875 MCX 1.875

CRY 2.5 Glycerin 1.5 Salicylic Acid 0.75
POLY S 0.875 Perfum(fresh 0.875 Glycerin 1.25

melon)

Glycerin 1 tube 1 Perfum (Ocean) 1
tube 1 tube 1
4Ldg¥) Algall 258 5 o8y Jgaa
ID Item X1 X2 X3 Quantity
1 Water 17 | 18.25]17.75| 87591380
2 Oats 1.25 | 1.75 | 1.625 | 402240
3 TiO2 P 0.5 [ 0.75 | 0.75 | 974350
4 MCX 1.875 1 1.875| 1.875 | 971340
5 CRY 2.5 0 0 246760
6 POLY S 0.875 0 0 143380
7 Glycerin 1 1.5 1.25 | 795460
8 | Perfum(fresh melon) 0 0.875 0 622750
9 Salicylic Acid 0 0 0.75 | 382896
10 Perfum (Ocean) 0 0 1 125670
11 Tube 25¢ 1 1 1 331119
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Z=Xx1+ X3 + X3
17x; +18.25x, + 17.75 x3 < 87591380 (D
1.25x; +1.75x, + 1.625 x3 < 402240 (2)
0.5x; +0.75x, + 0.75 x3 < 974350 (3)
1.875x; +1.875 x, + 1.875 x3 <971340 4)
2.5x; <246760 (5)
0.875x; <143380 (6)
1x; +1.5x, +1.25 x3 < 795460 (7
0.875x, <622750 (8)
0.75x; <382896 (9)
x3 <125670 (10)
X1+ x, + x3 <331119 (11)

X1,X2,x3 =0
Llpll ne despall 6 2 Y] aolid o)) ealipal s

=Lin e solver Ji sl alast by Sl ull Jolas 483k (345 Jall asiin
5 AN Jgaall Wl =35 Excel
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Excel
caagh) Aha Jlial
1 1 1 Chagdh Ala dad | ¥ alaall culgl
98704 | 42655 | 125670 | 267029
17 | 18.25| 17.75 4687064 87591380
1.25 | 1.75 | 1.625 402240 402240
0.5 | 0.75 | 0.75 175595.8 974350
1.875 | 1.875 | 1.875 | 500679.4 971340
2.5 0 0 246760 246760
0.875 0 0 86366 143380
1 1.5 1.25 319774 795460
0 0.875 0 37323.13 622750
0 0 0.75 94252.5 382896
0 0 1 125670 125670
1 1 1 267029 331119
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© Farecastng (unbtiod)
Game Theaey
S — xt x2 x3 RHS Equaton form
Loy b e oot [aanos 1 1 1 Wax X1+ X2 + X3
Lrear Progammeg. | Constraint 1 17 18.25 1775 <= 87591380 17X1+ 1825X2+ 17.7.
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S oo o oo 40 [) 0875 0/ 622750 8752 <= 622750
4 WatrgLres Constraint 9 0 0 075 /<= 82606 75X3 <= 362696
Dipiay OM Modes orly Constraint 10 [ 0 1< 125670 X3 <= 125670
Olectey QM Moddes erly Constraint 11 1 1 1|<= BM9 X1 4 X2 + X3 <= 331119
Depley ALL Mockdes

Toplor's ntroduction to Mansgement Science Testbook

ARl Al Jae Ausngal) B g LY aglil adl) galipd) a2 o) JSid)
QM
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©
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- ScringModed Constraint 5 25 246760 01143 =
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X1 F&F Sun 50000 98704 50
X2 F&F Sun 50000 42655 Al
sensitive
X3 F&F Ultra 100000 125670 50
care
& sanal) 200000 267029

Sl a8 Gl g Aussgall 3513 (g dasial) £ Y1 Adad Baadai oSy 43
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1 17*50000+18.25*50000+17.75*100000=3537500 | 87591380 | wase
2 1.25*50000+1.75*50000+1.625*100000=312500 402240 | =%
3 0.5*50000+0.75*50000+0.75*100000=137500 974350 | =%
4 | 1.875*50000+1.875*50000+1.875*100000=375000 | 971340 | =%
5 2.5*50000+0*50000+0*100000=125000 246760 | =%
6 0.875*50000+0*50000+0*100000=43750 143380 | =%
7 1*50000+1.5*50000+1.25*100000=250000 795460 | =%
8 0*50000+0.875*50000+0*100000=43750 622750 | =%
9 0*50000+0*50000+0.75*100000=75000 382896 | =%
10 0*50000+0*50000+1*100000=100000 125670 | =>4
11 1*50000+1*50000+1*100000=200000 331119 | =%
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