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The impact of accounting conservatism
on companies’ profitability by applying it
to financial companies listed on the
Damascus Stock Exchange

ABSTRACT

The study aimed to measure the level of conservatism in financial
companies listed on the Damascus Stock Exchange, and to test the
impact of that on the profitability of it, in addition to testing the
difference in the extent of conservatism on the profitability of bank
shares and insurance company shares listed on the Damascus Stock
Exchange.

The study reached the following results:

1- The average profitability of banks that do not practice
accounting conservatism is higher than the average profitability of
banks that practice accounting conservatism. Therefore, there are
statistically significant differences between banks that practice
accounting conservatism and banks that do not practice accounting
conservatism in terms of their impact on earnings per share.

2- Insurance companies listed on the Damascus Stock Exchange are
not interested in practicing accounting conservatism. Therefore no
statistically significant differences between insurance companies
that practice accounting conservatism and insurance companies that
do not practice accounting conservatism in terms of its impact on
earnings per share.

Keywords: accounting conservatism - corporate profitability
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3.0673698 0.631193 2017
3.8398129 2.450957 2016
3.4493203 2.001981 2015

0.8641683 1.129702 | 2014

0.9979135 0.937678 2013

2.9187825 1.324197 | g Unill Lo i
2.12149 el Lo sial

(2)5(1) a8 Jsaadl e slaie Wl &ald) dlae) 1 jaaall

G o Aapaadl GGED ulaad) Baadll giee of BadU odlel Jsaall (e
bl g (g A JS Coluadl) g Uad 3 (Luhall due) 2l 3)soU (3o
O G2V sl #ols 2017-2018 sle & (0.63-0.58) ¥) aally
Ciladl gl Lngie ae ddl a5 .2015-2016 ale b (2-2.45)

39



Gad (G B Aa jaall Allal) il pdl) o gaaailly cilSpdl) g e aulaal) Jéas) i
Al gl

=2021-2020-2019-2014-2013 el & 4l Laadt 1.324197 &l

2.9187825 g hill Jaussia il asl Laad cppalill il ¢ Ui ass i il

il ded o W 2014-2016 e b (3.86-3.83) dad el il
alall Jaxall o el cllagiall culS ale JS5 (S (2013 oo 4 0.99)
el g Uail
Eim Wagas J Cijload) of Jaadl pualilly Cajliad) ol Jausie Ll (sl
Aladl L A Jaugie ae Alae JEY) sy 1.32 Cijliadll daugie &l
el e Usins ST Cajliaall 0l 2.12149 all Jadl pualilly Cajladl)
3 L alad) Jaiail) 8 ey goiadl Jainill e Talaie) lasly &5 daiil) oda
il pall) e Cijliaall Jiie S5 Ayl o (gsidl OB dijea e
 ommlad) Jainilly adle 5 alaill A (5

sl il jlas) -3
ol ) Gijlaal) G Agilan) A @ld (59,8 aagl :ASEN Lyl Al i)
(rvlaal) Jadal) (el ¥ AN Cijlaally oalaal) Jadasl)

Report
EPS
Dummy obs Mean N Std. Deviation
Y Jadas 912.731410 78| 1539.5791863
Laias 362.477869 61| 714.5526549
Total 671.253237 139 | 1272.6576449

40



Labiudl g Agabaidy) a glal) Addes
$IR9) a2

2024 sle 16 2221 46 Alaal)

Gleganall oo cplal) (5) A8y Jsan

ANOVA
EPS
Sum of Squares Df Mean Square F Sig.
Between Groups | 10364189.143 1| 10364189.143 6.662 011
Within Groups 213148543.250 137 | 1555828.783
Total 223512732.393 138

God g 4l iy 13 0.05 (e J8 8ig=0.01 of Ll (5) &y dsaall o

Y Al dijlaally alaall Bdatl) uplad A Cijlaall c dslas) A @l

Sl IS e elag ageadl Angy o W Gua (e alaal) Jadal) Gl
tol Ol (4) &) Jsaad) e
= ouladdl Biadl) dgag ase die (Lay)l) EPS  juid (Lwgidl) Mean

vulaal) iadl) yeag dis (dmy)l) EPS aid Meange S 585 912.73

Biatl) lad ¥ A dijladl sis Jdof Loyl bagie o8 Jull 362.477=
(bl
bl Jasaill ol ¥ Al Ll 2bd dae LDl (5) ) Jsaadl (e 4l LS
Laall Gyl Al Al A lis (78 g5k Cipas 14 3 st 10 P
@ug Cipe 14 3 Slsins 10 Dl sulanal

Biat Ajlaad Ailaas) NS @l gg,d dag ABEY Apunl) Lol Las

AL Bdad Gaw B Al opalil) plad B agd) Aay Ao aalaall

41

AL




Gad (G B Aa jaall Allal) il pdl) o gaaailly cilSpdl) g e aulaal) Jéas) i
Al gl

Descriptives

EPS
95% Confidence
Interval for Mean
Std. Lower Upper
N Mean Deviation | Std. Error | Bound Bound | Minimum | Maximum
Y Jadas 22 (876.9873 [ 2064.77449 [ 440.21140 | -38.4824- | 1792.4570 8.01| 9532.00
BELEN 38|857.6574|1872.29406 | 303.72620 | 242.2496 | 1473.0651 2.33| 8031.00
Total 60 | 864.7450 | 1927.66356 | 248.86030 | 366.7767 | 1362.7133 2.33| 9532.00
Slesanall o ol (7) &y Jsan
ANOVA
EPS
Sum of Squares Df Mean Square F Sig.
Between Groups 5206.123 1 5206.123 .001 971
Within Groups 219232114.630 58| 3779864.045
Total 219237320.753 59
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The effect of ethical recruitment on job
performance

(A field study of some private service
Institutions in Syria)

Presented by Dr. Zakaria Salama Faculty member At the

Higher Institute of Business Administration

Study summary:

This study aims to demonstrate the impact of ethical recruitment on
job performance in some private service institutions, while studying
the existence of differences in employee attitudes according to
demographic variables (gender, age, level of education).

The study population is represented by workers at the International
Islamic Bank of Syria - Al-Ittihad Private University - MTN
Company, due to my dealings with these services.... To achieve the
objectives of the study, the researcher distributed the questionnaire
to a regular sample of workers, which amounted to (64) individuals
(which is a good percentage suitable for analysis) The data was
then transcribed and coded into a program - Microsoft Excel - and
then exported to the statistical analysis program SPSS, in order to
measure the degree of stability and validity of the study tool
(questionnaire), its consistency, analyze the data, and test the
hypotheses.
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The study concluded that there is a real moral effect of the effect of
moral polarization, the presence of a real moral effect of the effect
of ethical selection, and the presence of a real moral effect of the
effect of ethical recruitment on job performance in some of the
private service institutions mentioned above. There are no
fundamental differences in the relationship between ethical
recruitment (recruitment, selection, appointment) and job
performance in the sample due to the demographic variable (gender
and level of education) in contrast to the variables of age and years
of experience. This study ended with a set of recommendations that

benefit the study sample.

Keywords: Ethical recruitment - International Islamic Bank of
Syria - MTN Company
Al-Ittihad Private University -
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Standardized Unstandardized

Sig. t Coefficients Coefficients Model
Beta Std. Error B

0.000 3.873 0.548 2.122 (Constant)

0.007 2.800 0.359 0.126 0.354 laaiay)

a. Dependent Variable: il ¢y}
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oan A gl oY) e DAY LY Y g geiee S aag
A b Laldll Fraadl) Clusall,

Standardized Unstandardized

Sig. t Coefficients Coefficients Model
Beta Std. Error B

0.000 4.665 0.343 1.601 (Constant)

0.000 6.095 0.642 0.101 0.614 BFEQY

a. Dependent Variable: il ¢14)
(A de &Y duca il
L b Gl eI e DAY aeill B JSds st S aag
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d

Sig. t
Coefficients
Beta

0.000 5.318

0.000 5.564 0.607

a. Dependent Variable: idigl) 1)

Unstandardized

Coefficients Model
Std. Error B

0.339 1.805 (Constant)
0.103 0.571 O]

AN i)l Lz il LY

&8 (opall Y] colaiu)) DAY ekl 5Y Jida geime S aag

A b Aaldll dpeadd) lugall ey 6 ada gl o1,

Standardized Unstandardized
sig. ¢ Coefficients Coefficients Model
Beta Std. Error B
0.110 1.625 0.458 0.744  (Constant)
0.348 0.947 0.098 0.102 0.097  Uaay)
0.001 3.661 0.420 0.110 0.402  laay
0.001 3.500 0.381 0.102 0.358 (el

a. Dependent Variable: il ¢159)
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(o)) e sal

95% Confidence

Std. Error
Interval of the Mean Sig. (2-
Diff Differenc df t

irerence Difference  tailed)

e

Upper Lower
Equal

4.3360 0.59928  -0.31395  0.22765 0.14267  0.534 53 0.627 variances  Uaiiuy)

assumed

Equal

3.1200 0.13648 -0.78981 0.23091 0.163 53 -1.415 variances BInEY]
0.32667
assumed

Equal
3.2160 0.52279 -0.43746  0.23937 0.04267  0.859 53 0.178 variances (i)

assumed

Equal
£ 19

3.6700 0.52924 -0.37257  0.22481 0.07833 0.729 53 0.348 variances
bl

assumed
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Sig.

0.129

0.028

0.497

0.127

Ay (Ol LEY) QU ) wadl bl o A Apasa (398 Sam

bt sl uiall (g3a8 s b Aaldl) Aueddll Cilangall Gy i)

2.134

3.819

0.709

2.150

Mean

Square
1.431

0.671

2.561

0.671

0.550

0.776

1.398

0.650

Sum of

df
Squares
2 2.863
52 34.871
54 37.734
2 5.122
52 34.868
54 39.990
2 1.099
52 40.338
54 41.437
2 2.796
52 33.813
54 36.609
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Sig.

0.544

0.277

0.510

0.484

0.615

1.317

0.681

0.736

Mean

Square

0.436

0.709

0.964

0.732

0.529

0.777

0.504

0.685

df

52

54

52

54

52

54

52

54

Sum of

Squares

0.872
36.861
37.734

1.928
38.062
39.990

1.058
40.379
41.437

1.007
35.602

36.609
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The Impact of the Dividend Policy on
Agency Costs - An Applied Study iIn
Syrian Companies

Majd Khadour*

ABSTRACT

This research aimed to test the impact of the dividend policy as
one of the internal mechanisms of corporate governance on the
level of agency costs for Syrian companies. To achieve the goal of
the research and test its hypothesis, a survey was conducted on
companies registered with the Securities and Financial Markets
Commission in Syria (after excluding banking, insurance,
brokerage, and exchange companies) whose financial reports were
available from 2013 to 2022, where the research population
represented by the total registered companies in the Syrian
Securities and Financial Markets Authority, but for the research
sample, it is companies that had study data available, which number
IS seven companies of twenty-four companies, i.e. about 30% of the
total non-financial companies registered in the Syrian Securities
and Financial Markets Authority, so the total number of
observations is 70.

* He holds a Master's Degree from Accounting Department at the Faculty of Economics
- Tartous University.
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The dividend policy was measured using the dividend ratio scale,
and agency costs were measured using the operating expense ratio
scale. The research relied on the descriptive analysis approach to
describe and analyze the data. For the purposes of statistical
analysis and testing the research hypothesis, panel data regression
models were applied and comparisons between them using the
Eviews statistical program, dependence on secondary data collected
from published financial reports of studied companies.

The research reached the conclusion that the Syrian companies
suffer from a rise in agency costs and follow the residual policy as a
policy for distributing profits, in addition to that the agency costs
are affected by dividend policy. Where the level of agency costs
increases with the increase in dividend payout ratio, with presence
of effects of control variables.

Keywords: Dividend Policy - Agency Costs - Operating

Expenses Ratio - Dividend Payout Ratio.
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] Lty S S gine 4 AN aaal 5L aag (RSN aaa
(Tayeh etal., 4.5 (Nguyen etal., 2020) du))aS cAgludl clulall Cabias
el Apledlll ahatu) @ Gl 1 8 AN s uld Jal (1652023)
Al Al Algs b Jsal) JlaaY
A Lelaa Al LNy sl S IS sgime 5y AL dadlyl)
(Mcknight and Weir, e dS au)xS 480 caluhall (e pasll 43T L f3a
I Rl Jaea uld Jab a5 «(Chowdhury et al., 2023) 4.ulas 2009)

e 8 Jsad) ) ) bl Jlea) Lo aladin) 2 Gyl @l
Al )
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Al el

:Olsis (Putra and Ratnadi, 2008) 4wy

The Impact of Dividend Policy and Managerial Ownership on
Agency Costs

A gl il & 4y Aslally LY an)ss Abss S
AN s b Alay) ALy WY ey Al A las) Auball cilgls
Glily e cndels GRSl days b dapad) Leliall AN e Gkl
Cilg 3855 21 e ddlgall chng el SN AL G lE) e da A 4yl
OLEaYs 12004 ale is 2000 ale e saiad) duhall s DA bl Ll
:SPSS AlasV) malill aladinly aseiall jlaai¥) zges duhyall it il
(Z WY Glayys Ay Buslie) #LpY) a5 Alad Gad 43 Ayl il <yl
Capliaall duiy Aulic) DN Gl (gine b dflas) AN 3 ik
vie WS i s & ale IS S5 AL Axdhll of Chamgs o(Aalaal)

[26] S5l ol 5 ke 50 Ay ) AL o Gl ¢y g (%95 A asaa

g\ (2018 ch.;U\) Ay

A Asgll Cilss padas B Ay clkally Z LYY aish Al il s
Sy dplaal) agully Lol 2LV Glgis B ol ) Al cao

e 3555 30 e ddlse dne e cidey LS S gmpss b dylaY)

ale in 2006 sle (e siaal) syl DA plads days & Al lS)

caaxially Jasad) sV 2 3sad pladiind & duhall Calaal (38a115 <2016
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daalaall sy o Adadat A )3 - ANS 5l RSt A LY a6 Al
4 gl AL () a9 (31 Y) A A Al

Oo Plad Gplands Faysy 8 s jadd) Raaluall Al G Al il kil
Jal e Al Z Y1 Gl Jlad il ol laliy RIS Callss ¢ )
Gl leae sy dgya¥) i) o dhall il WS SN Galls (aias
b Lle g 40anl 50 dasied) Gy 5)aY) adae slaeY dagiad)
J2] ) Cadlss

:Olsiza (Li et al., 2021) 4wy

Corporate Governance, Agency Costs, and Corporate
Sustainable Development: A Mediating Effect Analysis

Jvagll Ll Jalas el il dalpical) dsaiilly ANS gl CaSE (clS i) daSga
Aol Siasall Fyaiilly DS CallSy Syl A pn cpn ADal) & Al s,
el Gl cslerid days (B Ay e e 4S50 690 (e Al dul

2019 ale a 2015 ale (e aieall 358l A @byl

ZWY) as Aubis G 3D Jaugn A IS o duhall mol ekl
LS 5l Lol siadl) dpenilly ALl dadl g (ay)aY) Cilimpgats (y)aY) Gudae anag
Ut A Y Gadae aaa Qg Bl F LY ays Al Gadsi g3 Cus
saly) a3 e A cAaliaal) Auanill Bdat e 3850 5508 salyys ANSN Callss
celdial skl o A5l 5)08 (e JlEs NS llSS 30k ) Gapaall Gl
CallSs e mea o (e 4650 bl sal o e pe )l e 4l Sl ey
b Ll s 38 Lae (DY) Jlalaa) AL hlaall o i Ll Y) S
18] altiadll skl e 3,50 5,08
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:¢lsis (Oladejo et al., 2023) 4wl

Dividend Policy, Agency Cost and Value of Nigerian
Manufacturing Firms

4l A lial) clsyil) dagdy DSel) Cillss o L)Y oy si dalom

Aagll 8 S Sy Z LY ays Aubid Sldal) BN Auhall culgls
S Al Caoa sty e daays g dasaell deliall il all 4 sl
el lily o alaeYl Lahid) daell Judlad) clily sl zila Gl
ale (e saiadl il DA @iy dug)nell Gl L) HylEl e dajaiee
2020 ale s 2011

Grss Ll A Gl ~ LY ays Al o Jelall o il ekl
At S Gus) ae rmpla Aagiil) o3 s cass el AN A8 sl Aal) 8 b
Gl el e lead ¥ 2 WY clagys of Al ey 2L AS G Ak Lgle
sl dasll e 0 Y AUl AllSH) QIS adas ade dai A il
leahasinl ¢Sy Allad 301 ol # WY1 4y Al o) inay g paall clS
CullSs (maanl Allad ST (A1 bl e Gl Gy A CullSs (s
[23]

Gl A WY e dube S Auhy Jes Alall cluball il Calias
Sl g il ) AalaBY) i) el CDUAY gy el IS
Ol Aastinall Guplial) (pld ) A3LRYL clead Basasall L) AadaY) Aaglas
& WY s bl il ABe 25ay cadl Jesall e V) QIS Gl
fe cond) s aling Gua LAl o dulay) ADle ulS o A IS
lie Calialy AN ol 8 ~ L)Y aysh Ao Y 4t b Aad) bl
A (P Al daablud) GlSA1 o ddpd 35 s (Gulail) 3y Aal (e
Agygad) AL G3lsnd s @Y
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4 gl AL () a9 (31 Y) A A Al

g sty Ayl
Ch¥) s Al psgda

ladiey bl ¢ Uail aey Lila Wi Loy Bale daalll S8 (ias
A my oA el gail)l GAND g Leotlgie ABf sae BaY) (ulae 4alsu
A L L) Sss Gk oe dbdl o3 i i da Sopelaal e
o1 2Ll as Al gl ny oy TR agu) el sale) Gyl e
Odaal 3 Y Ll o3 aay Sl il Lt bt mad dub gLl
Vol el s ae 01 Lo st ~ LY aisl Al aseal e 3)15Y)
4] tass

3 ASEl Alelal) Al Auldl b Luldd eaie mUY) as Al 2
depatlun o 350 AL as 28 diladl Al e Aludu e 05
bl BIY) 3535 Al ey asl) diphy ALY Gl A s
Slo ans S @A AGEN ZL) e edall Glld s Al aclally dgual
msilly saill Billee Jypail s jaanS aadigy daliai 3 ealls (et bl
17] Jitisd) b

Ao (b oyil Aai AS)all Jygailly SLEY) @i 7 WY auys )8 iy LS
V) el B bl o Ll 3550 5l G G ijaiad) # LY
Al - Gl gw ol Gass Jal Optimal Dividend Policy
[25] AS 5 g yrs palaty  difiall sailly
WY 2 Aalpad §pudal) el i)

ALall Sl ay M ) s Il Gl el (e dal) Jola
Aeas Bt ol €5 ctlplaill oyl 2 3 G Jal s 2 WY ey
cWY clagys 3 il LY ey Al e Gl A ale sy saaly ks
Ll o3 (e b g ([5] Dividend Puzzle
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Dividend Irrelevance Theory gl¥) claysi dagda ase 4 0 -1

&4l ) hly (1961 ale Miller and Modigliani ¢ JS dgylaill 2 o3
dulis 8 (bl iV e 220 Ssags DLl caan SN JU uly Gl JB
3 A6, A8 o el S A g a3 55 Y L) s
ign ez WY iad e 4S50 Jgaal 508 a0a of gy lena) il 56
WY e b oyl TS uily AT Agan (e A0 Al lalial) da
8] A )al) dad b s (ol ani ¥ Al (Leaysi sl Wjlatials L)

Dividend Preference gl cilaysi Judais 4,05 -2

S ot Al cuad (sliady Gyl G Apkaill b3 i
G Al e e Jpasll e Ya Dlls 2l Glagg e sl
LS aedd SH axe dapn e J WD ALY Glays oY Dl cJiid)
& oY) e sl wlall Jaes paless) ) - WY1 cilagys 30l sy
ol sl el 3 Tulagl Gy Lty Ll Gl 465 (aalias) L cagaY)
.[19] [10]
Signaling Theory 3,Lay) 43 ki -3

Gloglra Sy AassS 7Y Gilagys Jaes () alasiad (s paall (Ko
Gy o ol cpain L Clashaal 35ad Qi il ) 358 a0
J10] pendl gl jadl 8 iy 38 Slaglan (ssina Sig = L)Y

Ounly ag b 5L Dl LY Glayysi G Aadgia) e sal 35 Gus
s N2ys )Y o3 e guadl Jeliipn b e 5l 4,50 Ll guasl
8] c WY clayysi b (s e (Pley) die Gl (o Gkall ey cagdl
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4 gl AL () a9 (31 Y) A A Al

Agency Theory s, 4,51 -4
Lo 1aag a)ay) e ASLl caliaiil Lellaef (3Uai g Ly Sl aas 0L as
Oslens ¥ 8 Gapadd) 0¥ Cpealiaally el g mlbad) G b ) sl
cagdl A58 iy e laglaall e aiall gl fylai LoD dalias 8 Ll
Claa o Bpaddll seadli ga 35 Gleba) 3% o maall e Y
el Sl Ahal SN Call€s Jant L)) (ot lisall gy 38 Laa gpanLisdl)

[14] S0 038 CallSs (idtd 5148 # L) Cilayysi aadind Glld ¢ Ay
Agency Costs Al gl aullss

L g Aailal) A8 ol Lelaaty A Callsal) ) ANS ) CallSs o
sleba (0 Lpaddll aallias st o deny IS o JSsall sliie) 4o

[32] IS5l wlladl

A calls ) Ak Calls (Jensen and Meckling, 1976) —eia

Agency sl A Caliss, (Agency Costs of Equity iSld) (3sisl

Gl e JS gsana Ll AN CallSs daas @lld 3L 35 .Costs of Debt

(A5N)) 2exill adlSsy cMonitoring Costs JSsall Jd (e 32Kl 48]l

.[14] Residual Loss 4.l 3)Lealls <Bonding Costs JSoll Ji (e 328010

e LG IS5l Ly psiy A Slebal) RIS 8 A8l IS Ja =
[6] ol ansiis Aanling SISl Culd s

IS L asdy I Glelal) Gl G (GBY)) sl CallSs Jiw ow
:\Tﬁ 33:\-} us 4—" ULQ-&AX) ‘Mﬂ‘ 4;_'\‘)‘5 Aaliadl M ‘\.’L dS}AS‘ tLﬁ?
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i s 8wy gledal § cinbag s o Wl g @lelal

[3] eyl oda Jia JSl
s e bl AV Aams 2,80 A Galind) G Aad) pludll S n
Y S5 Jd pe Al e i SR e iy Ml clgihaing Lagad
[16] JSsall pellas pas
el Gl B LY as A i
Free Cash Flow all gaall saxll dusjd (Jensen, 1986) sl
pashy 8 (ailh oabi 385 Lol Al @lGE g ol Jalas <Hypothesis
cllas slehe 050 dadially agale i U alid)l & Lyl g LlEyy
Al gl gl Jial sl ALY Gleys alaiul oSy Y paa i)
@I Y1 «Overinvestment Problem il jléiuy) AlSae (e aall Julls
oty AN s JUal) e aladiulolad (s luall Caglie Qi 8 aalay

J13] S5l S pe

Dl dealdll dlsad) o Jli zWY) Glayis e apall ady of s
Jisaill e Jyanll JUl Oy Glod () eonll penbain oysn 1345 ¢l
Aty A eV say L Apldnud) apliall clalial dysa dal ge o alall
(e Jisail adia J8 e paall Ssld ddlia) Abhas v 43 (et Lol
[27] sbeation ) NS Cadls (sl
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daalaall sy o Adadat A )3 - ANS 5l RSt A LY a6 Al
4 gl AL () a9 (31 Y) A A Al

RBlially gitial
sl Jalal)

COS s Ol s Dl iyl Bhiagll Glelasyl) (3) dsaall
Lol af ge Lad 52y Glaiall Laally Ulal) all Y cilsid) apen 8
sl

@bl el ledl Adlasy syl dadl ol Jeall e plah WS
3 Ml ((DPR-LEV) @il dusine s5ime oo B (Jarque-Bera)
CibatVls Jugiall e alde¥) oSay Vs omadall aysill By gign ¥ ol yial)
el Aad St G Jsaall iy Gl Al o LY i) (S (g)bal
Skewness ¢l dad G L5 .0 Wliafs 20.83 <l # L)Y aysi Al
e e ST Augyaall Al A - WY ays LSS G e J55 a5 7.35 <l
LeSsal 48~ LY aysh Al pis AN oda of e @l Jay clgayss
bl G @y 3 mas ol oK1 A Gl sl Aglae 4 lS)l)
o AalaBY) Glisially by 4aY) g las¥) Ghhaaly dhad) gkl
Py g

a3 .0.03 Wbialy 0.98 dad HSh cusly a3 LEV Al dadlyl) i 4l
fadly Lol A Al 6l el i gyl el 1) 0.57 )l dad
DS SV & Jaassiall e ST AL

oo S (AC-SIZ) chpid aphall aysill dglany Adlaa) ded

ades ¢l apysll Ty clriall oda by £58 UL %5 Aysine (g5
seiall assgie gy G ¢ il b gjlemall CalatV )y Jagiall e slae ) (Say
Linse dad a5 0.63 Llsiill Cayliaal duiy die Dme (WS CallS) oot
Jsn Leiad S8 bl 558 P A sl Al @l$s Jasd e Js
Oty sl asmg e Ju lae 0.27 (ol CabaiV) Gad Cialy Mg cdassgial
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ean haugie of G Ay Augyaadl Aiall Gl A CallSs Ly
s all hugiall e 3 (gl Cibailys 22.48 &y Sy

daad) cydial dudagl) Sl laay) :3 Jgand)
AC DPR LEV SIZE
Mean 0.639670 | 0.805257 | 0.409739 22.48016
Median 0.699288 | 0.317684 | 0.318723 22.39000
Maximum 1.122828 | 20.83333 | 0.983374 27.50000
Minimum 0.060894 | 0.000000 | 0.033049 15.35000
Std. Dev. 0.279143 | 2.609841 | 0.311464 | 3.009848-0.5
Skewness -0.528364 | 7.344672 | 0.574639 -0.517071
Kurtosis 2.351525 | 56.84966 | 1.979684 2.358522
Jarque-Bera | 4.035130 | 8178.352 | 6.199954 3.887475
Probability | 0.132979 | 0.000000 | 0.045050 0.143168
Observations 70 70 70 70

Eviews galin clajia @ juaal)

Syl ) cll o Tl by Sl @hiie g56 pae i
szl Bl 0585 o ik cilily Al 8 agall (e oS0 LAY Clinag
e il A 3Ll sae e Gl Sy Gl 3a & L ¢ agdal) oyl
w0 Canglinal) 3 gaill 3ol dpadiall cullaayl DA

laasal) daplosdd) SIS U8 e xiiall ZLY) a3 Al Ay Jal s
gl Slagysi s Gansia (4) Jaall dhae) 2538 L 3155 GsY) A b
WY Glais s o deaall e mliay clgin pde g e A8 S
saslll A8l dually AT L)) ale (g &sliie SN g yaall S AN G A5l
s o Jay e 2022 Hle s 2013 le e baiaall Aufpal) 55 DA el
L (sl il s Ao o i eBine L)) aysi Aslad Aal) IS 33 ¢ L)
of Badl LS AW \glalinl aaen dised 2n ealyl 0o i Lo ayish a5
e i TIP apilly deliall dylaill 4855, MTN 48588 lSall (ma
L leindl Aoy ALl gy dsag ade ) agny 38 1aag dliall Lgaly)l aen
Al el (Pla
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daalaall sy o Adadat A )3 - ANS 5l RSt A LY a6 Al
4 gl AL () a9 (31 Y) A A Al

Ly paal) clspill L) il o el 14 J gaad)

MTN SYR SHR. ATN TIP AST AHL FERRAL
DPR alad)

1 0.31 0.56 0 0 0.01 0 2013
1 0.32 0.78 0 1 0.01 0.63 2014
0.59 0.30 1 0 0 0.01 0.69 2015
1 0.24 0.58 0 1 0.58 254 2016
1 028 033 0 1 037 20.53 2017
1 022 0 0.50 1 0.18 0.58 2018
0.75 0.16 0.70 0.72 0 0.29 0.54 2019
0 0.09 0.60 0.57 0.10 021 0.24 2020
0 0.15 0 1.0l 0.07 021 0.66 2021
0 0.06 0 0.18 0 0.12 0.66 2022

Ealdl das Gt jaaad)

b Ay GhY) B b Alaed) e Wadll UK oSS A5 )e Jal e

S s (8 sl dga Aaadle & ey (D) Jsaall slac) a8 Ay
Gleaall @l&ys o G iy el lSHEl A cleladll e A
G A Gl o lelsy) clsyal ST e Al B dlad) delial
GE o g A dlaaa Al GlHE il LS ) AlaYL davgid)
glhi b fas AL 00 ol Ji ANS, Cadls (s cld delyilly cyla)

eyl

LW Galsally oY) A A Al cilo Uaill DSl idlSs  Jlaa) Jaigia :5 Jgaa

a2 i jlaall At huggla

I3 WA T

ELhEJ'I

0.506 2 <Lyl gLkt
0.854 2 cleadll ol
0.140 1 Aol gkl
0.506 2 isliall gl

caldl dae) : jaaall
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Jib @liby jlasd) zdlad (gulai dag

g el A Hlia) Jd kel iV zdsed b dagydisae 85 e B Y
t V) Sl e Lgie (aal)
Pesaran LVl dglasy dliaV) dedl) of (6) Jsaall il e oy -1
I3 Bl a4l el dum s Ji UL (%5 dysies (s5ime 0 ST CD
Aal aan jarie e Uil ol Clyaial (odalial (1) 5258

Ciad) el g 3 Bl dsag LA il 6 Jsn

Variable Test Statistic Prob.
AC Pesaran CD -1.877917 0.0604
DPR Pesaran CD 0.243227 0.8078
SIZE Pesaran CD 12.42402 0.0000
LEV Pesaran CD -0.967251 0.3334

Eviews galiy clada : juadl
o cmlilll z3satll ol Jabie aal o) dil bl dplEay) Hlad) day -2

Gilpaia G AR Aulyy J8 Biuall jue g ByTiall ibyaiall G Suadll gy pall
Ghuie Ayl Auha Dickey-Fuller (ADF) Jlial aladsu) & .Gl

el ASHle by Al el 1 3 Lyl bl o i 3 ASA) aaa

Second Generation Tests Gl Jall chlasl ) aliay) 25 A Jalsall
ol b &) Al Ll ae sy o3 PANIC Ll aladiul

DU (S0 L) o ey eaaall clparia il Al (7)) sasll e

Y Al «(Prob.<0.05) ddlaay¥) dedl of Cua (%5 dysine (g5 de (g5iza

pnll Ly iy dleg e e Gl Ghwie o e Sl bl s

%5 Aigine siae die sl b Bjee Shridl ol Abadl dpa gl Jisy
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Gl eyl Ay LEiaY) LA @il 17 Jgan

Variable Test Statistic Prob.
AC Dickey-Fuller (ADF) | 2.91965 0.0057
DFR Dickey-Fuller (ADF) 24.8537 0.0360
SIZE Bai and Ng — PANIC -257130 0.00880
LEV Dickey-Fuller (ADF) 27.6651 0.0158

Eviews galin cla a1 juaal)

ey sl e ol 8 il gaea (Y Dl cAgdadl) Byl dally -3
Giad e Jdy 13gh ol lasiV) zhgadl Gy lgin Lad gsine Ll aa g sl
ghal) by

Ol 8yudall il pend Al VIF Jalas 2 of (8) Jsaall (pe iy -4
AGe ) Adadl) ClDlal) saed Al o Al Y zdsall G e Ja b 5
syl (Adaslically Aliiasall) 5 puiall Clyiall G add) JalsY)

Ol adudal Jalaa Ldd) il :8 J g

Variance Inflation Factors
Sample: 2013 2022
Included observations: 70

. Coefficient Uncentered Centered
Variable
Variance VIF VIF
DPR 1.73E-06 2.683288 1.046266
SIZE 9.82E-06 1.726654 2.355849
LEV 0.000600 1.137065 1.717243

Eviews galin cla a1 juadl)
g c2amiall laaiy) rged ki dagypd aaen (3885 Baw b PA e el
L)) Aghiae Aulp oy ol Al ) WY e &Y eV gl i
Chadall (s el Ghaidly QU il o) @bl gn 4dls)Y)
iaaas e Agehaiall 4l Judlad) Glily 73l Y (Glaxs g Luiany Al
Clansgll aead Al bl G Al Gl (o5 3 a1
AN zMadl) p Alaliall amy dl) zdadll Gl sl lia by Al
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e 2ah Cus BB Y Zisa s (Tdlsdadl LBV ABI JEV) xseall)
i o adaie J9 Al Ul el e Alid) clysiall 306 23l
2l et Cagas Ly oY Alalin V) el 4 dime Al & o ol Vgl
i)z dgaill Al aa peablin
Gl zigal il

gl A G Alaladd) e syl Jil bl lasi) zila (38 sl adia
Glyaiall aal 0¥ Dlaiy o(dlsdall SEY) AR BV ¢ apeatl) Z3lall (g
Cross Section oyl diph alasinl 2 GllY lakie bagipe il 3 dlaad)
DU agay 2 ddjaals (GLS dasrd)l (gaall Glaall dph em SUR
AV bl elals e Cheliae Hlaal aladtiu) 25 aial) z3sall & dlsie

cEY ciclaa L) @milii:9 Jaia

Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and
(all others) alternatives

Test Hypothesis

Cross-section Time
Breusch-Pagan 12.36981 1.113244
(0.0004) (0.2914)
Honda 3.517074 -1.055104
(0.0002) (0.8543)
King-Wu 3.517074 -1.055104
(0.0002) (0.8543)
Standardized Honda 6.964507 -0.935889
(0.0000) (0.8253)
Standardized King-Wu 6.964507 -0.935889
(0.0000) (0.8253)

Eviews galin claba 1 juaal)
Aflany Adlaay) dadl i el sl Ay 4l (9) Jsaadl e iy
ity adall dumd Jod oy Gl Ty (%05 Lygine ssiase (3o S HLEAY) asen
zisall s maeatll msall (b L ozdsall & dglpie BT 2smy ae
cJaadV)
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4 gl AL () a9 (31 Y) A A Al

Fisher lodl i) &5 (Lahial classll o) 40j 0T a5y 20 LAY
) edals B Y zigaty mpenill Jlail) zsad (s 45)lEall il Test

140y
Liall FLadl C._\l:u 110 Jsaa
Redundant Fixed Effects Tests
Equation: Model2
Test cross-section fixed effects
Effects Test Statistic d.f. Prob.

193.292303 (6,51) 0.0000

Cross-section F

Eviews gualin clajia 1 juaall
Llany Lllasy) dedll Cialy Cus b LA dyga (10) Jsanll ek
A gy ) el Lee (%5 Aysies gsie (e J8 Aad 25 0.000 L)
s B JEY) zises ol UL A8 BT s (f Al sl Jads aaal
t Y] ) g adiall il sys Jumdl 23 galll

aqun Luy G:\}A.\' oall il 21T Jgaa

DependentWariable: AC

MMethod: Panel EGLS (Cross- section SUR)
Sample: 2013 2022

Periodsincluded: 10

Cross- section included: 7

Total panel({balanced) observations: 70

Linear estimation after one-step weighting matrix
Variable Coefficient 5td. Error t-Statistic Prob.
DPR 0.003619 0.001314 2.754337 0.0081
SIZE -0.020075 0.0031323 -6.407747 0.0000
LEW -0.108647 0.024503 -4.434053 0.0000
C 1.235510 0.095601 12.92359 0.0000
Effects Specification
Cross-section fixed (dummy variables)
Weighted Statistics
Root MSE 0.965360 R-squared 0.725367
) Adjusted R-squared 0.716362
Durbin-Watson 2.0339943 Prob(F_statistic) 0.0000

Eviews galin clajda @ jdadll
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el Caly Cus ((11) Jgaall (e A3EN B #dsa dygiee Alaadle (Sa
Gsws (e Ji a5 Prob. (F-statistic) = 0.000 z3seill dflasy dilaay)
sypudall Chsiall ) e laadV) zisa dysiee o Oy 138 %5 dysiea
R- sl Jelas Ged cialy WS il puiall Jle goine L8l g dading
el b Alalall chsall g %725 of ) e 13 «%(72.5) squared
Gyl Al i) iyl 8 Alalad) el bl (RIS 5D CallSs) il
O OsSad) Jsaall P e oy WS L daaddl 3 WSS iy ol gl Glad ) agen
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[ Series:Standardized Residuals |

Sample 2013 2022
Observations 70
Mean 137e-16
Median 0.13592
Maximum 231831
Minimum -1.768208
5td. Dev. 097319
| Skewness 051573
- Kurtosis 2619082
0 -1.5 -1.0 0.5 0.0 0.5 1.0 1.5 2.0 2.5 | Jargque-Benn 3171019

’! Probability 0204639

Eviews galin clajia @ juaal)

2.03 (s Durbin and Watson aglas) ded of (11) Jsaall (e mlaly -3
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Cross-Section Dependence Test

Series: RESIDMODEL1

Mull Hypothesis: No cross-section dependence (correlation)

Sample: 2013 2022

Periods included: 10

Cross-sections included: 7

Total Panel observations: 70

Cross-section means were removed during computation of correlations

Test Statistic d.f. Prob.
Breusch-Pagan LM 30.04013 21 0.0912
Pesaran scaled LM 1.394923 0.1630
Bias-corrected scaled LM 0.957423 0.3384
Pesaran CD -2.037300 0.0815

Eviews galin cilajhda @ jaaal)

i) zisai Basa Ao Ju Al Lalgd) bl i) e sl Apliiaad 35 -5
DU (S L) alastiad 25 el z il (ol of ) (GBlsd) Apbiiad add Cus
B On b Bl s Y ol Jliel e Sl dyhiial ge Gisill ADF
(13) Jsanll & 4ie aail) 25 3 Loyl sag sl

Prob.= ) als Lyl dgbaay adlaa¥) aedll & (14) Jsall ge alay
Jiig aaall Apuajp (b Il (%5 dysine (ssiuse (o yiual dad 25 (0.0028
ssinnall v Bine sl Aludu G U 5ai A AL dua il

dhal) g agall Blsy Ay i) JLEA) 114 Jsaa

Mull Hypothesis: Unit root (individual unit root process)
Series: RESIDMODEL 1

Sample: 2013 2022

Exogenous variables: None

User-specified lags: 1

Total (balanced) observations: 70

Cross-sections included: 7

Method Statistic Prob.**
ADF-Fisher Chi- square 33.1170 0.0028
ADF — Choi Z-stat -3.15610 0.0008

Eviews galin claa i juaadl)
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Impact of tax accountability on tax

compliance - Field study

Hadil Suleiman?

Abstract

The objective of this research is to know the impact of the
application of tax accountability, which is one of the determinants
of good tax governance on tax compliance in Syria.

The total sample size was 295 respondents, with all
questionnaires answered, and the analytical descriptive approach
was used in research and data analysis using the SPSS25 social
science statistical package software to process and analyses data
and extract study results.

The results of this research showed a dramatic decline in both
taxpayers' level of compliance, taxpayers' confidence in tax
administration, as well as a marked weakness in perceptions of
accountability.

The study concluded with a series of recommendations, the most
important of which being the imposition of clear and genuine
penalties for non—compliant commissioners Establish competent
tax courts and work on an effective tax reform system and
increase tax culture among taxpayers.

Keywords: tax accountability, tax compliance.

Hadil Suleiman, Master of Accounting, Faculty of Economics, Tartus University, Syria 2
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Nigeria: A Moderating Role of Socio—economic Factors
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3alicja. brodzka,2012, good tax governance’s role in the process of renewing
economies.
4 Alshira, Ahmad,2019, Determinants of Sales Tax Compliance among Small and

Medium Enterprises: A Proposed Model for Jordan.
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® Naphtali royal-ukamwa,2018, good governance and taxation: how accountability and

transparency promote an effective tax system.
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