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The impact of fair value measurement and hedging with
financial derivatives on risk management: An applied
study
Aya Nassani®, Aladdin Jabal®. Muhammad Khaled Bannoud®

Abstract

This study aimed to show the impact of fair value accounting
and accounting hedging in financial risk management, through which
the concept of fair value, and the most important conditions for its
application. We will also learn about the concept of accounting
hedging with derivative financial instruments, and their role in risk
management. Then we will learn about the concept of financial risk
management, the mechanism of risk management, and the impact of
fair value and accounting hedging in financial risk management. To
achieve the objectives of the study, the researcher followed the
descriptive analytical approach, by studying the reports and financial
statements published in the Dubai Financial Market and relying on
the assets and liabilities disclosed at fair value, and the financial
instruments used to hedge fair value, hedge cash flows and hedge net
investment in foreign operations. and their impact on credit risk and
Market risk and operational risk. This study was applied to three
banks listed on the Dubai Financial Market between the years 2018-
2022, and this sample was selected because it deals with the financial
derivatives under study. The data was extracted from the quarterly
financial reports of banks, the data was unpacked, using Excel, and
then statistical analyzes were performed using (SPSS) program, and

the hypotheses of the study were tested using linear regression.
Key words: fair value accounting — accounting hedging - financial risk.

(1) Postgraduate Student (PhD), Dept. of Accounting, Faculty of Economic,
University of Aleppo.

(2) Prof., Dept. of Accounting, Faculty of Economic, University of Aleppo.

(3) Prof., Dept. of Accounting, Faculty of Economic, University of Aleppo.
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Cllally Gapall 558 b s I 3lul) (3 ) el cpmabyall old pad

D) (63 Gl 3 Jaa) (gray Ladie Jiallys oY) ) el a5 Cigus

[11]. cpdalaia Ghand) msay Ao g ¢ paiiipn jaadl 8 xdisall
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dalud) g dlaity) ?JM‘M wans dadls das
agi AA daaad e cpall ede s Alad 4 2025 ple 5 anl) 47 alaall

Dl dglae I carg JelSie adan o :Adlal) Shlaall 508 ciyjs —10

paaty 4y allasy plaall GLIES) Gl e @l callsall BBy il Juasly

[2]- costhaal) Cargl) gl Jiluogll 38 ol HLid) ae digalae il

i Jblaal (adas A dadal) cullad) of bl 11

(e desane yo aBlaat U JlaTs ihaall aayysis Sl WY pai el -1
LY halie (andd 4 adiady Ll g gal)

s pyplalie (it Jasiad 1 oaadall Jagatl) culygllally il g sall gl —2
coald U5 oY) Copall e Alaal) 5)lali s 35

Laalill Jlalid) (o aliill dple agud ) dosaill ALGH ool culgaly Jaladll =3
Adaisall GLIEN a8 Qi) Caylall imd o JS6 e

(lelilia oot as 4 gaimally Ailaial) (mg il (g de sane gpend 135l —4
Agand) jhlie (asddl Jeaiod LAl ) ABL) e Clagasall Jead

[5]:Financial Derivatives 4l cildiiall =5

o bl G A 58 et 8 Balll cadie) dupll cluad LEl)

bl clhsie G Bl dsay il %95 48 Jalras oo ly) Casas

Ll cfpiia (s ABY) 568 (1) ad) Jgand)

100-76 75-51 50-26 25-1 Jaal
a4l Bl idagia XTI iD=l 348

Alal) ol Sally o gailly Aalall Aailly (el Gadstd B gy i)l A jdl)
Gl oy dyepd A f JS5 Ao b il 8 CO Lgie @i L halal) 3)la)
Gl dagailly Alalad) ey el Bkl 3 a1 A5Y) duepdl) Al

£ @bl ey JY) el plaV) jhali sl b i)

(Chaia¥) i taglil) psial) ¢ ppataall gaitit Alalall Lagill) hid) jasdy) Judad (2) aby Jsaa
R R Square Adjusted R Square Std. Error of the Estimate
.918a .843 813 4446817.850
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Adadat Al 3 plalaal) 3 1) (B Allal) ciliiiially agail] g Adalad) Aaglly (LN

(3‘.1'3.11.4\ sia) Gl jlaliag ¢ laall bgasti+ Adalad) el ddMal) RIFPITY

B Std. Error Beta
1 Constant  46049726.643 7974040.191 5.775 .000
x21 143.118 32.260 .560 4436 .000
AX12 6.319 1.861 430 3.396 .004
AX11 418 .383 110 1.089 .292

osiall (g g8 b L)) agay Gl Jixg (0.918) (g5l Ll )V Jalea o) =
(LYY ylalie) aslilly ((oaslaall Jagailly Alalal) dagll) Jiiusal
L sty ((ormsslanal) Jagailly Alalall dagll) o 57 0.813 (g5l Jaxall R? —
ol aie xaddl sl e %19 oy (ol shlas) ol e 0.81
4446817.850 atill (5)lima tadys coyal dalse ) panyy 3L
%5< %0.292 Lgiaa ye oLyl hliag Jea¥) A o) -
%5 > %0.004 dsine GliiY) Hlaliay agadll o A8l -
%5 > %0.00 dygine OiY) Hhliay coulaall dagatll o A8l -
Alilaall PAA e Ul patially Joisall yaatiall G A8l mpa b oSy =

Y11= 46049726.643+0.418 Ax11+6.319AX12+143.118 x21
O] lalaag (oulaal) dagaili Aaladl Aall) G A3l AL
asadlly dlicie Alalal) Zagill 5 angy Jyaa¥ly Alicic Alalal) Zagill il angy V"
Sgea it @bl o il L] jhlie 5y b lall J gl
Eepdh bl o ableY) ey ;B el

(C,Ld.‘.‘i\ ki iUl ptall ¢ laall Jagatli+ Adalal) :\.qﬁ\) gkﬂ\ Jlaady) Jalas (4) ‘éj Jeia

Model R R Square  Adjusted R Square  Std. Error of the Estimate

1 8208 672 .610 42609418.710
(Aasinall (g giuna) SLai¥) shaliag ¢ pamulaal) Tagailit Adslad) Aailll ¢y 4B (5) a8 J g2

B Std. Error Beta

1 Constant  231400223.295  27775873.969 8.331 .000
x22 -5.646- 6.767 -.135- -.834- 416
BX11 3.841 1.058 1.320 3.630 .002
BX12 -4.097- 2.013 -.707- -2.036- .059

il G g8 sk b)) aga clld a5 (0.820) (gskus Bl Jalae (o -
(W) halae) il ysially ( astadl Jasadly Aalell Gadll) Jiiesdl
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dalud) g dlaity) ?JM‘M wans dadls das
agi AA daaad e cpall ede s Alad 4 2025 ale 5 2=l 47 alaal)

(mlaall Jogatlly Alolell dall) of f 0.610 (s Jaxall R? yaail) Jalas —
&b aie matdl 5l (e %39 s (Ol i) (ol e 0.61 Ly ey
42609418.710 g)lnal) Wadll g T dalse ) anye Zlall ylal

%5 > %0.002 dysiae GLai¥) Hhalias Joa¥) Gu il o) -

%5 < %0.059 digine ype L) jhliay agpadll G A8l -

%5 < %0.416 dysina ye L) hlias sl Jasail) o Akl -
rlaleall A (e il rially Jiiasall puiial) o A —
Y12=231400223.295+3.841Bx11-4.097Bx12-5.646X22

J5 Allls QL) lalias Jseal) O Lol ile gag o 5 dunsall 3)L5Y)
oY) Shlaay sl Jasailly o saddl (g dpuSe ADle 355 o

(psadl)) Aslal) Zagll 5 amgy ¥y (JsaYl) Aaladl el 3 angy " el (Sa
Do bl o bl il L) halie )y 8 selad) Lasaill

E oo (el Gl de pana ) Gl

(OWiY) i 1alil) jtiall o pamlaal) Jagaill Adslad) Aagill) Jaddl asi¥) Judas (6) a8 Jsan
Model R R Square  Adjusted R Square Std. Error of the Estimate

1 .803* .645 578 8021728.108
(Aaginall s5ima) L) Jhliag ¢ mulaall agailit Aslad) Al oy 4B (7) A8) Jgaa
B Std. Error Beta
1 (Constant) 113568100.016 3126322.954 36.326  .000
x23 -106.886- 54.424 -317- -1.964- .067
CX11 429 .153 1.016 2.797 .013
CX12 -.224- .301 -270- -.742- 469

O 8 Db bl agag @y Jays (0.803) (gsl—n li V) Jalas )
(W) Shlae) il jurially (oansladl) Jasatilly Alalad) dadll) Jiisdl) yuial)
(rlaall Jagailly Adalall dadll) of 61 0.578 (g5l Janall R yaaill Jalea =
e maidl il (e %43 oy ((QWEY) lalie) (uli e 0.57 Ly yudy
8021728.108 aill (g)leall Uadll ¢l Jalse ) amy Agdlall yylil)
%5 > %0.013 dygine Gty jhalias Joa¥) cm 4l o) —
%5 < %0.469 digine pe (LAY Ghliay agpadll G A8l -
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%5 < %0.067 dysine ye Lyl jhlias oslad) Lasail) o Al —
rlabeall DA (e il rially Jiiasall piial) G AR aiagi (Say —
Y13=113568100.016+0.429Cx11-0.224Cx12-106.886X23
LI oy Shliay Jead) Gn anh ADle 2ay o J dagall 35LaY)
W) Sl (emladd) bl semdll) o dpfe ADle gy o J
(p5aal)) Aslal) Zagll 51 amsy Yy (UseaYl) Aol daill 3 angy " 1ol (S
g (ial) el Ao sanal L] lalie 5y} 8 csslaall L saill
Alal) liitially o gailly Alalad) Aally Gubl) Gl 51 aasd 145D Lo jdll A )
Eeat @l ey V) el Gl hlaa syl b

(Gomd) shalia sl jtial) ¢ aadaal) Jagail Adslal) Aagdll) adl) jlasi¥) s (8) ad) Jgas

Model R R Square  Adjusted R Square Std. Error of the Estimate
1 .786° .618 546 240148.891
(Ausinall s5ima) Gl shaliag ¢ oaaulaal) Jagaill+ Adalal) Aagdl) oy ABDlad) (9) ad) Jan
B Std. Error  Beta
1 (Constant) -269457.848- 430635.338 -.626- .540
x21 2.878 1.742 325 1.652 .118
AX12 .251 .100 494 2500 .024
AX11 .022 .021 165 1.051 .309

el G s sk Bl aga Ay a5 (0.786) (gstun Bl Jalee o =
(sl lalig) alil) yuially ((orelaall Jagailly Alslall dall) Jiiasal

0.54 L sy (sasslanal) Jogailly Aalal) Zadll) of 510.546 (55l Janall RZ —
o Al el b die maial) il e %46 Ol (o) hala) cpli e
240148.891 jasill gyl Uadys 138 (g Al Jalse )

%5 < %0.309 disine e Gond)l Shlias Jea) Gu Al o) —

%5 > %0.024 iygins Goall hlies asadll o Al -

%5 < %0.118 dysina e Gmall Hhaliag ralaall bgatll o 48l -

rlileall DA G i) uiially Jtiaeal) el G ADall s (S —
Y21= -269457.848+0.022Ax11+0.251AX12+2.878x21
L) Jhliay (ool Jagall + Alalad) Aall) (o nle ALl (+) LEY)
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agi AA daaad e cpall ede s Alad 4 2025 ale 5 2=l 47 alaal)

Sl s el bgailly JoeaYL dbiee Aalall Gadll 5 ang V" i) Sy
St @l o il Gl jhlie 5))a) b aseadll dlies Akl dagl

o bl o bl el ;b el
(Gl shlia i) paiall audaal) agaili+ Aslal) Aadll) adl) jlaady) Jolas (10) ad) Jgsa

Model R R Square  Adjusted R Square  Std. Error of the Estimate
1 .2822 .080 -.093- 23049866.640
(Rasinal) s5ia) Goadl shaliag ¢ mlaal) Jagacili+Alalal) Ladl) o A8l (11) A8 Jgan
B Std. Error Beta
1 (Constant) 2233578.194 15025555.621 149 .884
x22 2.699 3.661 199 737 472
BX11 .626 572 .666 1.094 .290
BX12 -.914- 1.089 -488-  -.840- 413

ol G bangie g3k Bl agag Gy ey (0.282) (g5l Bliy¥1 dalas ()
(L) halig) il pially ((slad) Jasailly dalell dell) Jiiudl)

L ey (orelaad) Jagally dlalad) dadll) of f 0.093- (g5l Jaxdll R? -
Al el 8 aie seadall il (e %91 ofs (Gl i) ol e 0.09
23049866.640 il (5)lea Uaiys 138 (g Al Jalse ) aay

%5 < %0.290 dygira e Gend) shlias Jea) G A o) —

%5 < %0.413 dygins e Goudl haliag agadl) (A, -

%5 < %0.472 dysina 3i Goual) Hhaliag rulaall bogatll o 48l -
rlabeall A (e il rially Jiiasall picial) G A aiasi (Say —
Y22=2233578.194+0.626Bx11-0.914BX12+2.699x22

Dhliag ((ealaall Tagaill +Jpall) Gn b Ao 25ay o J Lnsall 3L5Y)
) i agadl) cp dke WD e Ju Dby L Ly

b (ormlaal) Jogaily Alalal) Lally el Bkt B aag V' r e o e Talaie
S sl o bl el Geull hlia byl

£ o i) iy de pana ) Gl

(Gsmd) Jhlia gyl piciall ¢ ppelaall gl Alalall Lagdll) Aadl) jlasi¥) Julai (12) o) Jgaa
Model R R Square Adjusted R Square  Std. Error of the Estimate
1 .849° 721 .669 4120567.637
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(Ausinall s5ina) @yl Jhaliayg ¢ aailaall lgaillt Adslal) dagdll G Al (13) ad) Jgaa

B Std. Error Beta
1 (Constant)  29936940.359  1605916.458 18.642  .000
x23 -55.109- 27.956 -.282- -1.971- .066
CX11 .319 .079 1.303 4.047 .001
CX12 -.258- .155 -.537- -1.667- .115

o)l G g ok b)) asay Al ey (0.849) (sl LY dalas ()
(GBsmd) ylalig) il yuially ((ornlad) Lasailly Alalad) dadll) Jiisal

0.66 L sy ((sasslanall Jogailly Aalal) Zadll) of 51 0.669 (55l Janall RZ —
e Al )l b aie meadall il (e %36 (s ¢(Bsndl ylalie) cpls (s
4120567.637 _paiill (gylma Uadyy 138 gyaf Jalse )

%5 > %0.001 dusiee Goud) Halias Joay) Gu 4Dl o) —

%35 < %0.115 Lisina e enll Hhalias agadll Gy 4B -

%5 < %0.066 disina 3e Gsmall shaliag oralaall bgatll G Al -
Alilaall PA e Ul patially Joiall yaatall G dA8all mpia i Sy =
Y?23=29936940.359+0.319CX11-0.258CX12-55.109X23

BLEYls - Gandl Lhlias Jsal) o Lk WBle amy o J8 D) 3)L3Y)
sl haliey sladl bt asadll Gy dpuSe ADle 35a5 o Ju L)
(psadl)) Aslal) Zagll 51 amgy ¥y (JseaYl) Aaladl el 3 angy " ) (Sa
S e el @l de sandd 3sudl i 5l b slad) Jasaily

Al clisally Ja ganlly Aalall Al (ubl) Gaadsid 3T s gy 12EIEN due ) G )
Eea i bl el GV el - Adanll i) sy b

(bl jhliall o plaal) gailly Alstad) Aadll) LBal jlasiy) Juas (14) o) Jsaa

Model R R Square  Adjusted R Square  Std. Error of the Estimate
1 .8612 740 .692 244259.154
(Ausinal) (g gimna) Alidisl) Jhalially  paslaal) Jagailit Adslal) Ladl) (s ABDad) (15) ad; Jgan
B Std. Error Beta
1 (Constant) 4582737.172 438005.868 10.463 .000
x21 6.444 1.772 589  3.637 .002
AX12 226 102 360 2.214 .042
AX11 .001 021 005 .037 971
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agi AA daaad e cpall ede s Alad 4 2025 ale 5 2=l 47 alaal)

i)l G g b bl sy @l s (0.861) (gsbow Lla Y Jalaa )
(Al Hhlaall) ol iy (oalaad) Jaganlly Aalall Ladll) Jiiusall
0.69 Ly yusy (el Jagailly Alalall dadll) o (51 0.692 (g5l Janal) R? —
A el b aie saidl el e %31 ofs o(Rbiial) lalaal) culs e
244259.154 jaiill gylma Uaiys 138 (il dalse ) pan
%5 < %0.971 dugiae ye dbwil) Hhlaally Jead) Gu ddl o) -
%5 > %0.042 Lysine Al Hhlaally agadll G Al -
%5 > %0.002 iysine ddaiil) Hhalially el Tagatll G 28l -
Alilaall PA e Ul patially Joisall yaatall G 48l mia i Sy =
Y31=4582737.172+0.001Ax11+0.226 AX12+6.444x21
Al lalaally (aslad) Jasatilt Aol Lagll) o Loyl 480

Aliee Aol degll 1 dagy Jsa) 8 Aliae Al dagll i 2ag V"
Soaill o el Alail i) sl 8 laall gl o guadlly

£ il an cblaY) ey ¢ Sl el
(Aol Shalial) ¢ alaall Jagaslly Aalal) dagdll) ssxiall addl Jlasi¥) Julal :(16) ad) Jaa

Model R R Square Adjusted R Square  Std. Error of the Estimate
1 .9378 .878 .856 2721464.111
(Ausinall sgina) Aabadall jhliag ¢ slaall gl Aslal) Lagdll G ABDad) (17) ad) Jgaa

B Std. Error Beta
1 (Constant) 22632919.778 1774045.421 12.758 .000
x22 -1.307- 432 -297- -3.023- .008
BX11 441 .068 1.444 6.524 .000
BX12 -.528- 129 -868- -4.106- .001

O g b bl dag s (0.937) gsl—w Ll ¥ Jalaa o)
(Aol hlaall) aotilly ((oaslaall Ja gl Alsball all) Jiisall yuiciall
L sy ((eosslanal) Tagailly Aslall 4all) o o1 0.856 (g5lusy Janall R? -
SO 8 aie mnidl) il e %15 s o(Rbadil) SLlsal) cpls e 0.85
2721464111 il glnae Uadys 138 (g a1 dalse ) aay L)
. %5 > %0.00 dssine duliiill Hhlaally Jea) cp 4 o) -
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%5 > %0.001 Aysiee Llaiill jhlaally ogadll oy &l —
%5 > %0.008 Asiee dabaill lalidls oraladll Jagaill o 2D -
rlabeall A (e ) rially Jiiasall piial) o AR ania s oSy —
Y32=22632919.778+0.441Bx11-0.528BX12-1.307 x22

Al jllaally Jya¥) o Dyl Ao (e U5 dmsd) 513
Aglseil) laladly (slaall Jagailly agadll) (o duse Ale 4L,

L gaily Alalall Aeilly Gl f amgd 10 (Ko Gras Lo e lalatcl
S il e chlY) el ddell jhladl sy 8 oladl)
£ ah el eliy de pane ) Sl

(Aol Shalial) ¢ alaall Jagailly Alslall Aagdll) daddl jlasi¥) Julad (18) ad) Jgaa

Model R R Square Adjusted R Square  Std. Error of the Estimate
1 .9612 .923 .909 134930.841
(Aasinall s5ia) Aaladall jhlially ¢ plaall gailit Aaladl el ¢ A8l (19) a8 Jgaa
B Std. Error Beta

1 (Constant) 10699681.598 52586.847 203.467 .000

CX11 -.027- .003 -1.747- -10.358- .000

x23 .025 915 .002 .027 .979

CX12 .030 .005 .995 5.804 .000

il G g sk b)) gy @l n5 (0.961) (sl BLEY) dalas o)) =
(Adseil) Slaladl) il jurially (oansladl) Jagailly Alalad) dadll) Jinaal)
0.90 L sty ((sasslanall Jogailly dalal) Zadll) of 510.909 (55l Janall RZ —
A el b aie saaidl il e %10 Ofs (Glaiil) i) culs e
134930.841 paiill (gylme Uadys 130 ¢ il Jalse ) aay
%35 > %0.0 dgsiee doliiill Shlialy Jeal o 48 —
%35 > %0.0 st dlaiill jhlially asadll G Al -
%5 < %0.979 dysins e Adasill Hhalialy laall bl o A8, -
Ablaall P e Ul patially Joiall jaatiall G dA8all maa s Sy =
Y33=10699681.598-0.027CX11+0.030CX12+0.025X23

Aol il Jead) Gn denSe ddle e Ja a5,y
Al hlaaly alad) il agadl) o donh dDle Ll
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Ll A amgy Vs Alalall dadll Jangd 100 S G Lo e Talaicl
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aseadlly Alicie bl Zadll i amgrs Joua¥l Alicie Alalall Al 5T ang Y —1
colall el Glay) jhalia 5yl b oaslaall T gl

Lo gailly (as—adll) Al gl S angy Yy (JsmaY)) Aolell daill f 2agy -2
cbll 3 bl il Gy halae 3ly b olal)

Lo gailly (@ s—saddl) Aalad) dagll 3 angy Vs (Js—aY)) Aolel) dall fi 2ag =3
£ o (el el de sanal L) jhalie 3yla) & auslal

Jsma¥ls ABias Aolall Aall 5 2ns Vs p3mdlly dfiae Aslall dadll i 2as0 —4
Lol o il Gaud) Hlalie 5yl G slad) Lasailly

YT il Gl jhlie 3y A oslad) Lasailly Al degll 5 aag Y -5
Fep b bl o

Lo gailly (o s—saddl) Aalad) daill 3 angy Vs (Js—a) Aolel) daitll 5 2asy =6
£ o (el el de sanal Bsudl Jlalie 3la) B rulal)

el il aam Yy oalaall Jagailly o aadlly Afie Aslall Aasll 3 ang =7
Lol el Alainl) Ll 5y & Jsall b Alies Alalal)

i Lle sl phlaal 5y 8 sl bty Alaledl Zedll 5 aag -8
Ea i bl o byl

Aolipmll jhladl 5y 8 sl Tagaill B aag Vs Aalal) dall 5 angy =9
& o el Gl de sanal

il gl

Al L el julee st ise pe Il o ulad) Uail) CaiSisale) — 1
e ol Ly copshi olal Bile (awal (3 ¢ 98] on e anbAls
Ll il Al ST aleag Aggyall dpnaladl 334
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Adlall Hhalaall 3)la) (8 st ys0s slsall Jagailly Aalell sl e gl) Cpaad =2
Jaals 8 5oL sl agd (il Cpmalall 535 Y15 claslall e WU
W Angall Al ol sSlly Silagy Gl culall Jilgs k) (aabies (ulaa
claal) o3a xe Jalailly (S50 3l WUBIAT lana b aalus

saiad e clina) ae b Culs (e ed o b 1Dl il agie a8 =3
Loyt Ann 45 Ll o chagall Galie s i lesie Shliall 3l
Gl Claa) dayy ) Joeat dy dgjlcadll (al 2y lealadt ol vie lalall
e Rl NV Lexia g Apliaall b L) v el ol b

ke iy dae) e ael o lsall Jagailly Alalad) Laglly Guldl) (3 —4
oy lgabent e ¢Sy Lo ALl lalaall 5y} & Cijladl) Lleld (oo
Mg (a3 ALl 5l b Calaall deld
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Aalal) dall) g Mad (Gaadasi A51Sa) —2016 < Dla gllaa canly) Jos a1
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Aoilal) @laiiy Adlal) cliidall —2017 ¢ o) ne aw deakald Cpia—3
SR daailly il ea

o Al il o Aalad) Ledl) aladiu) il -2017 Al g4
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5ylalaall §))a) (b (Jasadl) Llaad) dulaa aladiud —2012¢ jale alaid-7
(107 222l (34 alae ¢paihl) dan dlas L JlesY) aldde b Ll
A

(shmaal) pUALl to Aalad) Ladl) jhlia 5)0) A1 —2016 caeal qulg—i8
V) iale Al L Agallal) ALl Aa3Y) aayg S8 SaY)

AT Baga Ao Aaladl Aagdl) sules Gadad E 2013 ¢ e sh—all-9
Maids (luyal) LaaplST Ay paal) gy gl & agudd) Sland oy Al

31



Adadat Al 3 plalaal) 3 1) (B Allal) ciliiiially agail] g Adalad) Aaglly (LN
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109 23a)) cALaiBY) aslall Alae . cilagleal) 31 A0 L Saily Alanl)
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bl adin e Al Aunigl) gl A 2019 ¢ epe uigs —12
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“*Ahmad Ibrahim Sheghri

ABSTRACT

The aim of the research was to study the role of using the mobile banking
application in improving the financial safety indicators of banks by
conducting a field study on the banks listed in the Damascus Stock
Exchange that use the mobile banking application, which numbered 8
banks, where the mobile banking application was adopted as an
independent variable, and the financial soundness indicators (profitability
and asset quality) as a dependent variable.

The research was based on the descriptive analytical approach, and the
research sample was determined as 112 individuals to whom the
questionnaire was distributed. 100 valid questionnaires were retrieved, and
the data were analyzed and hypotheses were tested using the SPSS
program.

The research reached a set of results, the most important of which are:
There is a strong correlation between the mobile banking application and
financial soundness indicators, as the correlation coefficient reached 0.989,
and the determination coefficient reached 0.978, which indicates that
97.8% of changes in financial soundness indicators are due to the start of
using the mobile banking application in the banks under study.

“"Postgraduate Student (Master), Department of Business Administration,
Faculty of Economics, Tishreen University. ¢«
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dsas e Ju w 0.987 sl Ll V) Jalae dad o oD 3l Joaall e 2l
(Bipadll dag)ll) il prially (Sl Qlsall Gukad) Jiia) paiall G g8 Lo
it e %97.3 o ) e lee €0.973 aasill Jalas dad caaly ool ) dalayl
Jalae OIS 1Y) Lad 48 pnals o (Sl gl Baalai (& nilly Ly (S A el dpas)

t oY) Jsaall 3 ) ANOVA Ll o (gsina JalisyY)

A & Al 4yl AU ANOVA? (10) Jgaad

Sum of )
Model df Mean Square F Sig.
Squares
Regression 25.554 1 25.554 3581.309 .000°
1 |Residual .699 98 .007
Total 26.253 99

a. Dependent Variable: 4 yadl 4 5l

b. Predictors: (Constant), Sl i sall (Gulas

26 )aayl SPSS zalin clajia Ao aldieYh dald) dae) e 1 jaad)

@ Ll Y1 Jalea off Caal) sl Mg sig= p < @=0.01 ¢} 223 (10) Jsaad) (e
A2 53 il asms pte (N uln ) paad) B Gy 8 Y cigsine e ) sy
o AL AL clbne sl aalS Adpenal) Lnylly Sl Jiligall Gaudsi ( Aflias)
Vg el Cayladll

pes (Sl Jilsall Budas b () paiiie pgale BLEY) a5 5 S (silagall o Ju 1aay
Ayl Jae Cijladd) 8 4 eadl) dagll auat b sale (S

sasay Sl Qlisal)l Bakii (pn Aflias) AN 53 550 aag VAN Lol Luadl
DYy bl Jae Cipliadll 8 4l LU @lise sla) a8 ddpadl Jaal)
CilSy A paall Ayl Sl Qilisall Gaudad G asd) lasil) Jilaty Cialill o6 2
: IS il
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Model Summary

Model R R Square Adjusted R Square

Std. Error of the Estimate

1 ..986° ..972 971 .08763

a. Predictors: (Constant), Sl i sall Bakas

26 J)aayl SPSS zalin clajia Ao aldieYh dald) dlae] e 1 )

Ju e «0.986 ) sy LliyV) deles dad of ddaadle 5 bl Jsaall e 2Ly
sasa) bl ialls (Sl dilisall k) Jiisall el G g Ll 2sas e
%97.2 o sy Lae <0.972 ) aaail) Jalr Ao ciliag cclld ) 28l L (Jsea)
13 Lo Adymaly . Sal sl Gl (b byl L (Sey Jsea¥) 525 it (10

t oY) Jsaall b cnad) ANOVA lials o (ggine Bl Jalae ol

4l de A dua AU ANOVA? (12) Jsaad)

Sum of .
Model df Mean Square F Sig.
Squares
Regression 25.729 1 25.729 3350.530 .000°
1 |Residual .753 98 .008
Total 26.482 99
a. Dependent Variable: Jsa¥! 53 5a
b. Predictors: (Constant), Sl i sall (Gulas

26 )aayl SPSS zalin Glajisa Ao aldieYh dald) dlae) e 1 jradll

A TV dalas o Gl i) Jlys sig=p < @=0.01 f ax3 (12) Jsaadl (pa
s 53 il asm pae () ud ) paad) B () 5 Y cigsine ad ) ey
G Al AL chise sl alS Jeal) sasay Sl dilisall G Gn Agilias)
Vs g sl Cijladll

pes (Sl Jilsall Bulas b 0 paiiie pgale BLEAY) a5 5 S silagall o Ju 1aay
Auhall Jae Cijlad) 8 Jeal s5a Gaund A Lasale IS

62



Labuad) g 4LaiBY) o glat) Al Uaan daaly Uaa
ey A IK I T VISP . JVEN 2025 sle 5 aal) 47 alaall

Gabisal) (aadai e Auilas) AN 53 A0 ag ¥ rdawni)l) dagl) Luad lad) da
cijladl b (Jaa) Bag Aagyll) Lalely Cijladl AL AUl clpisey S
Ll Jaa

Adlal) Adall )y ga g (Sl Jala gall (Baadall (o () 1aadY) Jala (13) Jgand

Model Summary

Adjusted R
Model R R Square J Std. Error of the Estimate
Square
1 .989? .978 978 .07657

a. Predictors: (Constant), Sl Jib gall Gaas

26 )aayl SPSS zalin Glajise Ao aldieYh dald) dlae) et jradll

Ll asay Ao Ju Lae 0.989 ) ciliay Jali V) Jalas A f aad Galad) Jsaall o
(AL AU ine) alil) pidly (Sa Gilsall Gaksl) Jid) uid) o s
s e %978 (f Ay las 0.978 LY aanill Jalae da ciliay @lld ) ALY
Jelra OIS 1)) Lo Ajaaly . Sull Qilysall Bkt cuyrt] o Cojliaall L) iy

t ) Jsaall 3 sl ANOVA sl 5 (ssina Jals,Y)

o) Az Al ANOVA? (14) Jgand

Sum of Mean .
Model df F Sig.
Squares Square
Regression 25.641 1 25.641 4371.103 .000°
1 Residual 575 98 .006
Total 26.216 99

a. Dependent Variable: 4l 43000 &) 5 5a
b. Predictors: (Constant), Sl i sall (Gulas

A Il y¥) Jalas o il i) s sig= p < @=0.01 of axi (14) Jsaadl (pa

ANS 5 Ll agag aae el Al el i by 5 Gl csiee Aad ) daas
Ayl Capliad) 8 3 Al Clpigas (Sall dilisall Gadad G Agilias)
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sl Gaadad aladinly o 2l 4 G yeaal) Fam)l) s e %97.3 o Sle Jy s

Auhll Jae Gijlad) b Sl

Al lyise 228 Joal) sasms Sl Qiligal) (Bl aladiiaad (s (o6 i) asn .

%97.2 b s lae «0.972 amill Jalaas 0.986 Jali V1 oo &l Cum ALl
Ciplaall & Sl Qilsall ke alatias) Juady Uyt Sy Jsea) 3358 S (g
bl Jae

Sl Jilsall Gkt e Cijlaadll slaie) G i Al BBl a5as Gl el

O ) ey Lae <0.989 (sl Lol V1 Jales iy Cam AL Wil e g )y
Sss o 0.978 aiipall il Jales sl LS L oppsiall G aS 385 i
138 aladind eay JIA e bpaad (S dllal) L) Cilydine & iyl e %97.8

1

oYL Gl s riluagl)

Rassl o3g) Gaputlls Ciload o8 Gy 0o <ol isall Gakit €1 oLinY1 350
S35 sl Elgges 5305 el ) Sty sgally gl 530 oot P

DA e elldy Sl Gilisall Gt b dpadly QL) Glay gy e Jaal) 3550m

Al i of s ¢ el aslalls Slead) G Ll oW Ul A Glaa
bl A aladiu) ((Sae iy gpuly Jail) QU ) Gl 8 Ledling)
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Gl Jlastias) (e Aaall (<ah¥ 1 4 aall clileal) aae) Adlall cLllll sy 0Ll
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sl Jo b g SN
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""The role of organizational change in
Improving organizational performance -
a field study on food industry companies

In the Syrian coast"’

d. Tammam Mihoub*
ABSTRACT

This study aimed to identify the role of organizational change in
Improving organizational performance in food industry companies in
the Syrian coast, the descriptive-analytical approach was adopted to
describe the phenomenon as it is on the ground, and the questionnaire
was used as a tool for the study and to collect data related to the
dimensions of the independent and dependent variables. The study
sample consisted of (105) administrative workers in the studied
companies

The results of the study indicated that there is a significant impact of
the dimensions of organizational change represented by (change in
organizational culture - change in technology - change in
organizational structure) on improving organizational performance in
the food industry companies under study. The correlation coefficient
between organizational change and organizational performance is
(0.912), which is a strong correlation, and the value of the coefficient
of determination is (0.835), which means that organizational change
affects approximately (83%) on achieving organizational
performance in food industry companies in the

Keywords: Organizational Change - Organizational Performance -
Food Industry Companies

*PhD researcher, Faculty of Economics, University of Tartus, Tartus, Syria
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Environmental investment in the
renewable energy sector (solar

energy) in Syria

Abstract
The research aims to analyze the reality of environmental
investment in Syria, with a special focus on the renewable
energy sector. Diagnosing the current the challenges it

faces.

The research showed that there is a growing interest in
renewable energies in Syria, especially in the field of solar
energy investment, but this sector still faces many
challenges that hinder its growth, such as weak financing,
inadequate legislation, and lack of awareness of the
importance of clean energy. In light of these results, the
study recommended taking a set of measures to develop
the renewable energy sector in Syria, including developing
infrastructure, providing incentives to attract local and
foreign investments, and enhancing international
cooperation in this field, and that investing in renewable
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energy does not represent just an environmental option, but

rather An economic necessity to achieve sustainable

development in Syria.

Keywords: renewable energy - solar energy - sustainable
development
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