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Analyzing The Impact of Fiscal Policy
Instruments on Economic Growth Rate
In Syria during the period (1995-2021)

Dr.Abdulhadi Al-Rifai!

Mahmoud Arbia?

ABSTRACT

This study aims to analyze the impact of fiscal policy instruments on the rate of economic
growth in the Syria, by examining the quantitative relationship between tax revenues
capital expenditures, public debt, and the growth rate of exceptional revenues current and
gross domestic product using the Autoregressive Distributed Lag (ARDL) model.The bounds

run cointegrating relationship between the —test results indicated the existence of a long
and the explanatory variables. In terms of impact, the estimations revealed dependent variable
that tax revenues have a positive and statistically significant effect on economic growth, both
economic in the long run and the short run, which indicates their effectiveness in supporting
activity when used efficiently. Regarding government expenditures, capital expenditures
showed a negative and statistically significant effect on economic growth in the long run,
dequate infrastructurewhich is attributed to inefficiencies in spending and the lack of a.On

the other hand, current expenditures did not exhibit a clear statistical impact on economic
growth. Based on these findings, the study recommends enhancing tax revenues in a fair
e and improving the efficiency of and efficient manner through expanding the tax bas

government spending.

Keywords: Fiscal Policy, Economic Growth, ARDL, Tax Revenues,

Government Expenditure.

IProfessor— Department of Statistics and Programming— Faculty of Economics— Latakia University.
Abdul-hadi.al-rifai@tishreen.edu.sy
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by Aladl Jars) o S g li)) iy Jlall 8 cyshally jpadl) Gl o
il dyla 306 8l sale) o iy Laa ala@Y) sl e Gl (Al
e sl doaiill Caloal sad Legaagis

Gyl mgia —10

Sl zeal ) Alayl gl meidl o daad) s 8 Ladicl
Al Jidail ¢(((ARDL) 3 5a3) clyiiiall 32320 A3l Judlaall 2 3as aaf alasiiuly
Slo eV duhall clumjd LYy .« uailly dyghall saall e clysnal o
.(E Views) zaliy

el Uy -9
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: ARDL diagia 33y dlyidal) Jalsil) laad) Tigal pall —

ladnts zasail & AR Cyial)l Cinagi e W 0 Y z3sal) s oad) (8
iz 3sail) b 2RI el degana cn U Jpaally (s JS

L) clyxia (1) &8y Jsaadl

A Jiadl el uiall
G RATE e i Jlaay) Jaall bl i Jane
Al @ sl
TRAD il bl R
EXCP gl by
CUEXP Llal) culaa)
INEXP Al clad)
GOVDEBT dlad)

Gl dlae) et juaall
:(Unit Roots Test) 3aagll jda jLad) -

dgpaall i) e gl 05 YT by 7 3salll Gudad Y (o LAY 12
bl Gy Aphiial dapy laa) S G L(1(2 SED 30 s die P
e 2 Y oAl den pay LB G T ey e yutie gl 3gag pae e S
AplSa) axe (e B Z3gatll 8 derdiod) clyriall Agall) Judladl (alsa laal
Aaie ¥l oKay lasil il o Jpemnll laaly Gl eVl Cijey Lo Gigaa
Aslan) dggiaall 3alys cmanil) Jalaa 5 lly e A1 casal Jadi L lede
Jale L g Lo Ble a3l bl oF (U138 gy 88 a3yl ilalaall
i b L lelaad Clpstiall asea o g A gk (eSay () oY)
S @l o Jpandly ety Lad 488a Lali)) A8le aga pae (0 at)lly coladY)
z3sail) 8 Aeadiiunal) Ayie )l Judlad) by qaads of (gy9 pall (e clgle alaieY)
S0 oka) g Jladl 13 8 deadiedl GhLEY) aaf ey dasgll i LY
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daalud) 5 Asbatdy) PJM‘M waan daaly dlaa
SO gl e 4n S dsana 2025 s 15 23) 47 alaal)

dajay Gt bl e sjaill (Fuller—Augmented Dickey) jaall 15
P VS il el Auhall Jae chsial) e a1 ehalis [9] LellSs

cihsiall ADF sasgll i i) it (2) ady Jsaal

ag

None Intercept Trend and Intercept ol paciall
p p gl il
prob t—statistic prob t—statistic Prob t—statistic
0.0005 ) 0.0089 ) 0.0221 ) 1(0) G REAT
3.815149 3.759733 3.990847
0.3159 ) 0.3939 ) 0.4378 ) 1(0) TARD
0.901423 1752688 2.261870
0.0043 ] 0.0549 ) 0.1556 ) I(1) D(TARD)
3.002886 2.940459 2.985024
0.2518 ) 0.2381 ) 0.6085 ) 1(0) EXCP
1.064395 2.122106 1.933577
0.0000 ) 0.0002 ) 0.0006 ) I(1) D(EXCP)
5.576681 5.449854 5.648044
0.3740 . 0.3239 i 0.6561 ) 1(0) CUEXP
0.767255 1.907306 1.839601
0.0000 ) 0.0001 ) 0.0002 ) I(1) D(CUEXP)
6.041866 5.930351 6.141170
0.4414 ) 0.6564 ) 0.6316 ) 1(0) INEXP
0.614372 1.205306 1.888322
0.0003 ) 0.0055 ) 0.0104 ) I(1) D(INEXP)
4.060734 3.979168 4.354229
0.3283 - 0.3344 ) 0.6719 ] 1(0) GOVDEBT
0.872819 1.883366 1.807273
0.0001 . 0.0014 ) 0.0064 ) 1) D(GOVDEBT)
4.632377 4.552800 4.578654

hallaay (638 yall Ay apan Glily e alaeYh Ealdl slae) (e 1 jradll
E views zaliy aladiuly
ol bl Jsaalls iaall Jleh (Koo L) aladiuly sasgl) jaa lidl il i
3aT ey il Lgls ( LaY) Wl die i ol duhall g gnge liiall alies
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Al ) Bl Bl Cua sl mll) pa Jane e oLl cld J5Y) 34
izl Jsd ey Lae <0.05 e J8 oo (t-statistic) ,LaaY (prob) djlaay)
Aanilly Wl 1(0) 35y (e JalSie 4l gl aagll J3x dgag pae o an S Alad)
t=) JlaaY (prob) dglcal¥) dedl ) il Ladl gAY chsidl sl
dgag pre e at Sl Abad) Ay il Jsd i lee 0.05 e i o4 (statistic
s dgmg S Jagpd ciad elld G ¢ 1(1) Ayl (e AlelSia Ll o saagll 3
Liad o dmas ale olatly ol an dsa pae Sl ale aladly Culf s 25a Sl
JEN 2y ¥ @l sl vie s siuall 8 8y lgrpan iyl of (e X

c2saal) zeie pladinly dlina) JelSall laa) 4l sglasll

ragaal) mede Jlarialy ¢l idal) Jalsil) HLad) -

Aol 49)l8 ADle 25 o iKW (Bounds Test) sgaall Lol aladsn) 2

s JolSs aag Y tHp Al dpa il HLaaY @llds oz dsaill e Gp daY)

p A Jsandl 8 riase oo LS HLEAY) 1aa ol Coela sy Lz dsalll ke
gaall Ll il (3) a8y Jsaal)

F-Bounds Test

Test Statistic Value Signif. 1(0) I(1)
F-statistic 13.03103 10% 2.08 3

K 5 5% 2.39 3.38

2.5% 2.7 3.73

1% 3.06 4.15

hallaay (638 el Ay ipan Glily o alaeYh Sl dlae) (e 1 jradll
E views zaliy aladiuly
F-statistic = 13.031 2swsall dslasy) dadll o Laad Joaall DA g
o3l Faa b iy s ANV A Ciligive JS die Adgaal) will e e ST as
i) G (Dade JalS) JaY) Alish 4l ADIe g (f All) dpmjdl) Julis
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S gl a0

daalud) 5 Asbatdy) sl Al
4 S gana

2025 ple 15 2211 47 Alaal)

(Al Ausbyuad) ) el priall de sanay (daall Z sai Jans) atil
Mg e Jal€5 amgy o Aalie clyiall Gl iy Lae AN il iase JS 2ie

poliall ualil 4a 0 aaas -

caly 8y leal) 13gd Aed B 5aa3 A @l aae lal 2y Cua (AIC)
SIS el ) Al sy L3 20a5 2l 0385 AIC= 6.399 dad

6.9

6.8

6.7

6.6

6.5

6.4

6.3

Model64  — —a

Model163 = == = —a

Model10 m= w= = =a

ModelS5 « == == —u

Akaike Information Criteria (top 20 models)

Model37 = = — ==
Model172

Model82 = == == — —a

Modell = = = = =&

Model28 « == == == = =a

Model9] = = = — — =

Mode
Mode

P R —

P J

307 = — — o —

271 ¢ = o

280 =

175 + o o e e e e e e =

166 mm o

Mode
Mode

Mode

Model
Mode|

Model64: ARDL(2, 2,0, 1, 2, 2)
Model163: ARDL(2, 0, 2, 2, 2, 2)
Model10: ARDL(2, 2, 2, 1, 2, 2)
Model55: ARDL(2, 2,0, 2, 2, 2)
Model37: ARDL(2, 2,1, 1, 2, 2)
Model172: ARDL(2, 0, 2, 1, 2, 2)
Model82: ARDL(2, 1, 2, 2, 2, 2)
Modell: ARDL(2, 2, 2, 2, 2, 2)
Model28: ARDL(2, 2,1, 2, 2, 2)
Model91: ARDL(2, 1,2, 1, 2, 2)
Model298: ARDL(L, 2,0, 2, 2, 2)
Model253: ARDL(L, 2,2, 1, 2, 2)
Model307: ARDL(L, 2,0, 1, 2, 2)
Model271: ARDL(L, 2, 1, 2, 2, 2)
Model244: ARDL(L, 2,2, 2, 2, 2)
Model280: ARDL(L, 2,1, 1, 2, 2)
Model175: ARDL(2, 0,2, 1, 1, 2)
Model166: ARDL(2, 0, 2, 2, 1, 2)
Model181: ARDL(2, 0, 2, 0, 2, 2)
Model226: ARDL(2, 0,0, 1, 2, 2)

ARDL 35ad Bl sUayl i lial (1)a8, JSal

2 1«0 2 2) & ARDL z3sail Bl claty) clgid of (1) by JSEN miasy
Ofigs e aayl Jad) mll gai Jaee purial elay g Ll ey Les o2
Oy Aplall Bl el Sanly o) 3585 cogually lhuall Slaly) (Man) jpiial

bl oy ALl il (gyiia (pe JSI

ARDL Zihalgiall 4e) gall cilsaill 503 Jlaniy) zigad cDlalaa i -

Ay ymeil) il yial) g Jaleilly aals o & smeailly dyslall JaY) cladaa i L
O @l cad) Ay spuad BV pead Glldg Adlide dgie) ol sy g 3salll
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13 by Adle die) clyidly ) olsie & e JS il s L k)
t AU Jeaall A e i)

Variable Coefficient Std. Error t—Statistic Prob. *
G_RATE(-1) -0.642657 0.164786 -3.899955 0.0030
G_RATE(-2) -0.236328 0.112160 -2.107057 0.0613

TRAD 0.000235 7.06E-05 3.323281 0.0077
TRAD(-1) -0.000214 0.000117 -1.820916 0.0986
TRAD(-2) 0.000258 8.90E-05 2.901502 0.0158

EXCP -2.51E-05 3.69E-05 -0.679246 0.5124

CUEXP 3.31E-05 3.72E-05 0.891123 0.3938
CUEXP(-1) -0.000118 3.05E-05 -3.876307 0.0031

INEXP -1.70E-05 4.27E-05 -0.397874 0.6991

INEXP(-1) -3.82E-06 5.29E-05 -0.072269 0.9438
INEXP(-2) -0.000150 4.19E-05 -3.583490 0.0050
GOVDEBT 0.000369 7.05E-05 5.238588 0.0004
GOVDEBT(-1) -8.38E-05 8.32E-05 -1.007041 0.3377
GOVDEBT(-2) -0.000279 7.91E-05 -3.533201 0.0054
c 18.58072 8.334628 2.229341 0.0499
R-squared 0.954623 Adjusted R-squared 0.891095
F-statistic 15.02689 Akaike info criterion 6.399816
Prob(F-statistic) 0.000071 Durbin-Watson stat 2.453017

hiallray (3 pall 4y g o pmn Gl e alaially Salidl dlae) (e 2 jaadll
E views zaliy aladiuly

iad o ) Jsaadl 8 Aaiasall 5lasiV) Alslaal Ailasy) ChLEaY) &l s
abd) sl 3 il diedd) il o e Ju L say R*=0.954623
Gl AL g Applall oty AU Clalyiy g asms s i yuall Clall) AL
S sa Jame il el 8 Gaaad A sl (e %95 At judt o(alal)
Lisine & Lygundl F=15.02689 dad o LS clan Zyg8 dowill 038 2ty ¢ Jadll
e oy LS L Gilas) Jlay ssime el gz 3saill o Aoy %5 AN gsise N
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daalud) 5 Asbatdy) PJM‘M waan daaly dlaa
SO gl e 4n S dsana 2025 s 15 23) 47 alaal)

OIS Auhall Clyitie G JaY) Algh Al juidl ARDL z3sar of o3lel Jsaall
Detiey il il sl mll) g Jae o e (2,2,0,1,2,2) Al o
Aplall i) ey by colay (i5ikes Lea) olsins (g o gually Ciiuall il
Y ol ey ALY el paiay il sasly o Uyl 55505 Ll olgiue
g cola) Sipibes (Lol olgina alall cpall ey iy Sy el s
laall mll) e Jane ADlad Aliaal) Abaal) ()6&5  Mallyg cpUal 5k Unge 4usiy

t ) dSal e Jashall Jal) 8 Al e )

G-RATE = -0.642657G-RATE(-1) -0.236328G-RATE(-2)  +
0.000235TRAD ~0.000214TRAD(-1) + 0.000258TRAD(-2) -
2.51E-05EXCP + 3.31E-05CUEXP -0.000118CUEXP(-1) -
1.70E-05INEXP ~3.82E-06INEXP(~1) — 0.000150INEXP(-2)
+0.000369GOVDEBT-8.38E-05GOVDEBT(-1)
0.000279GOVDEBT(-2) + 18.58072

tJaY) 8uuady Al gl A8l CDlalaa Al —

JaY) Ak s A5 ADke g (ol Ajidie JalSE Do 35a5 (o S 2y
chriall) Wby 8 ahid) o @l il chpid) Gl e ol sl
At o aall @l gai Jane il puaially Zlal) dulpud) <ol Ausedll Aliiudl)
DA G @l (8 oSt edashall saal e Al Al ) Yseas Kjidia Ky
Dsiall G AL aall dsail) af 5 8 Gl il Aedl) B L Jsaasl
oasdiall e Cibadl JS o e Ralsil) Lgadh (e calias Al Clpurially il
Al Aadlly Apdaalll Zadll (s aladV) 1aas Uhlsdie ey A3l died e ool
oty 131 cJyghal) Ja¥) 8 dsman ol alaed 8y o oSy ) il Ut i
(Aiisall) 3 pmsiall il prially il el (g Bl (e Cpe i dgay Uadll eaas
PR o Gl JaY) 8008 ABLe sz sl i paitia (gsimnns ull JaY) Alysha 4D

[10] 558 S (8 Lein Lad il
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JaY) Alygha A8Mal) Calea ikl —

Gl el e (abinn g cadY) Alshall Agjlall A0l sana COlabee lua L Sy
&b Sfisall AR e baih €5 sy lldg ARDL z3gai b Lgale Jpuasll
O sl Al sUady) culsis S JaV) sl SEY) D) Sl e oJyshall JaYI
Ciail byfinally Aadlall Y1 e Laih S5 aaY) Algha A Jid S O leleall

p S Joanll 8 Aie g dashll Ja) & cial) o g))sil

JaY) Alysha Al Al cilalea 50 (5) o8y Jsaal

Variable Coefficient Std. Error t-Statistic Prob.
TRAD 0.000149 3.84E-05 3.877196 0.0031
EXCP -1.33E-05 1.97E-05 -0.678568 0.5128
CUEXP -4.53E-05 2.46E-05 -1.840526 0.0955
INEXP -9.10E-05 3.26E-05 -2.788231 0.0192
GOVDEBT 3.15E-06 3.10E-05 0.101580 0.9211
C 9.888704 4.372835 2.261394 0.0473

Lhinllaas (S el 4g)sm Capas Glily Je aldeYh Galdl dlae) (e 2 jaadll
E views zaliy aladiuly
Psh LS Jal) Aligh 4l Al At lua Jsaal) 3 il DA e Wiy
G-RATE =0.000149TRAD -1.33E-05EXCP -4.53E-05 CUEXP -
9.10E-05 INEXP +3.15E-06GOVDEBT +9.888704

Gyl eie G doayh ddlaas) AVS d JaY) dlsh Al ADle asa Jaadl
ol 8l apag (ol Aaal sl il s Jane gl axially ageslly iyl
sl e 0.000149 iy sl bl i Jare e asu s il iy
Clial) e G danSe dgsine JaY) Ak 4035 ADle asa aadl LS okl
laall Cagla du 580 a6l Jadd) moll) gai Jane il iially 4y L)
-9.10E-05 Dby adial) daall @il sai Jaes o dg)lnny)

28



daalud) 5 Asbatdy) PJM‘M waan daaly dlaa
SO gl e 4n S dsana 2025 s 15 23) 47 alaal)

dglas) Ao @iy L6 G asmy aae Baadld clysnd) AL o Jishll gad) e
@L’d\ ).uﬁ\.d\ &J‘: g_a\).uld\ 03¢
Y 5ymaad Al cdlalaa aks —

D pall a1 3 A a6 (ECM) Uadl) mpmacs dingie A (e L oy
Uoppmss |y oyl Ly 3an )y Ains 30a) ¢ aliially Ul et 3 Ailia) 25 LDUS (e
15l 3 gall At gy (A pealll Ja¥) 8 sl 3 DAY laie iy 3
Byl 45l AL lales i il oLl Jpaall 8 (mpeiy cdyshall Ja¥I 8

€

.JaY)
JaY) spuad (sl A pa ilalaa 5 (6) o8y Jsanl)
Variable Coefficient Std. Error t—Statistic Prob.
D(G_RATE(-1)) 0.236328 0.082073 2.879497 0.0164
D(TRAD) 0.000235 3.97E-05 5.908241 0.0001
D(TRAD(-1)) -0.000258 5.36E-05 -4.820485 0.0007
D(CUEXP) 3.31E-05 1.82E-05 1.823060 0.0983
D(INEXP) -1.70E-05 2.57E-05 -0.659832 0.5243
D(INEXP(-1)) 0.000150 2.98E-05 5.038448 0.0005
D(GOVDEBT) 0.000369 5.09E-05 7.247977 0.0000
D(GOVDEBT(-1)) 0.000279 5.33E-05 5.247511 0.0004
CointEq(-1)* -1.878985 0.155534 -12.08088 0.0000
R-squared 0.969928 Adjusted R-squared 0.954892
Durbin—-Watson stat 2.453017 Akaike info criterion 5.919816

Lhiallaag (Sl 4y Capan Glily Je aladeYh Galdl dlac) (a1 jaadll
E views zaliy aladiuly
<0.05 O sines b Uadll emas Jalaa o (6) sand) (e Jaadliy
JaY) 3 clyiall o Al ADLRY (o Jimy 1385 <= 1.87898 (55Luys Prob=0.0
lealadl o uuall Ja¥1 3 5y0ial) Al Gyl emaal Aoy Gy dallia Jyshal)
WY e % 187 o ol ¢lisis %187.898 sk Jyshall Jal) 4 3315l
iaall sangdl DA leama S Jadll bl gl Jaee a3 JaY) 5y
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Draill JaY) Glades pea of Gl Jeaall e Laadlis o(ple S Lyl
el Apleial s dplal) clisil) gymia lae %5 dyginall (gsivee die dygina
Glabply Bl A el sl Sl sai Jaee il ial) e SIS dasig
Alall Cpall arias (Al Aind ALl s ey Adlal) Al o gully il
ginn ol Dl asmy () el il g Al ABDay (Al s Alls dad
ol Al Aslaall 5S35 ¢ ppaill saal) & il il e criall 03]
tot Juaill JaY) 8 sl ol s Jaee
G-RATE - (.236328 D(G-RATE(-1)) +0.000235D(TRAD) -
0.000258D(TRAD(-1)) +3.31E-05D(CUEXP)
~1.70E-05D(INEXP) +0.00015D(INEXP(-1))
+0.000369D(GOVDEBT) +(.000279D(GOVDEBT(-1))
-1.878985 CointEq

g dsaill Apnadtal) cilHaY) —

Z 35aill LDl (20 o oSall Ly glan ) LAY (e e gana o lya) 5 28
o385 Al JSLEAN (g oslig cyshall Jal) L 3y0kal) cligyall (uld 3 aaiiisdl)
t ) Jsanll 8 daimge cllaaY!

Adlaiay) dagdl) 4 pnall Aglaay LAY Aulal) Jsball
0.23556 2.891582 Jarque- Bera @kl aisli-1
0.1915 2.046516 Breusch— Godfrey A Jala -2
0.3662 0.851334 ARCH Cplidll @bl ae -3

hallaay (638 pall Ay i pan Glily o alaeYh Sl dlae) (e jradll
E views zaliy aladiuly
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4l aa3 Jarque- Bera laal Gaday @ 8l dlulud xplall agysll lasl-1

dgme ddlas) dasmyy Jarque— Bera= 2.891582 ddlias) dad il

) panll Ay i i adle s 0.05 dinal) dyginall (gine (0 ST prob=0.23556
Lm0 (sl Al o i

Breusch—) jlaal Guli :(Breusch— Godfrey) sl Loyl laal -2
O Tyl 1A Bl ) Al (e z3saill 1A (7) o) Jgaad) e 22l (Godirey
Jsd Al ((0.05) dysinall ssime 0 ST 25 0.1915 caly Alan) Aol

3 Walsy) sl Lalgy) de ) i ) adell A

(7)ad) Jsaadl (e 122D ARCH ,lgia) Gudaiy :(ARCH) cplall culs las) =3
o S1 25 0.3662 cialy il il axe Ll Lalal) Allaay) ded
Wl as @i o gati ) paall dpid o Jlls 0.05 Liginall (g5ina

il zdgall b sl

b Aeaiiaall lll A e SE Caag rzdsall Sl hmuyl laal -4
Ssall STl g sanall Lol tlas Guylial ehaly a s LSl iyl (e 4l
e & i ((CUSUMSQ) ilsall culagpal aSIll g sanall lasly (CUSUM)
ae oY) Al Glalaall alawal Gaes cliball 4 G0 @bl Gl LDl
Lall ady Lo 13 paiall clabeall Sl HLEWN) Giat 3 (Jal) byl Clabeal
ais 13 Ll 5%isina gsise die Aapall apaall Jals e opplaadd sl
[11] Bfine s cBlaleall o2 (4585 dajall 2gaall myla (pplaadd bl Jsil)

CHLEAY 038 Aniis (2) o8 JSAN miagy
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16
10.0
B e 12
e
25 ettt 0.8
o0 \”_\/\_\
04
25
S0 Tt 0.0
as e
100 Tttt 04
12 13 14 15 16 17 18 19 20 21 12 13 14 15 16 17 18 19 20 21
e CUSUM = = = 5% Significance == CUSUMof Squares === 5% Significance

(CUSUMSQ ,CUSUM ) Lial daii (2) ai, JSA)

Gy uial)l z3seills alal) COllae bl Gl (2) &) JSE e Laadls
Ly 5% Agsine (ssiase i Al g0l Jals el JL gy i plaadl
358 DA ellyg ((ARDL) g 3satl ysall cSlabaall Il Y1 int maia

2021.-1995 ¢pe il

il -12

ahatinly Ja¥) dlsh d0Mal) s (Bounds Test) asaall jladl mils e sl -
el WS clysiall G Ja¥) dlisha 45055 A0l agas (e S 5 ARDL g2 354
salll e maaly Slas) 50 L clriall (g of Al ghall A8l el Ol 0
Jelall dagla jeddh Al Al (e de gene ) duhal) cilia s LS L gabas)
8 Al Al ol e 1ol IS Agllad jusdy daniiiusal) Apala@y) iyl G

foh WS galai®y) saill aen

led Apsapeall b)) o it 2(TRAD) asaalls dmpeiall sy sacial daasilly =
Sl o e M) Jadl a3 e dave o Ailan) AN g3y el i
Cligra o) Luppall Slhyl saly of A el lae o paill f Jashall ol
el Lely (ol gaill 33a5 ) (5358 (Rl Ay puall 2clilly Juaal
Aaalll bl lulid) dagds ADkal) 038 CalSH, ceala@) Ll e dulay)
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daalud) 5 Asbatdy) PJM‘M waan daaly dlaa
SO gl e 4n S dsana 2025 s 15 23) 47 alaal)

@lai®¥) saill aoa (8 aaliy Loy GUY) disall jfise 3)50 pidsi o adiad
mSe s Adlall Al L sayk cadiia il Gllia IS il Jal1 8 celly aa
eal 5ol galia@) Llal) Llain) & el ) jady lee dalall b
iailyl e upall ecamll 5ol Jaine e 8l asmgs gyl @l
waill JaY) 3 Aol

ALY bl o i) ekl Al :(EXCP) Al clalyy) el Al —
nail) o Jyghall gad) e elsu gala®yl saill Lo ddlas) AN g3 L8l
Sle Wad Jy WS L oalamdiV) gail) sl Allad e sl Ll e Jay Lo Jaag
dgishit e gAY QY Jae ae sl Aelal) chliaill Jyoai 8 Lgaladiiud
Cilaliad) 385i8)5 0 ) sy 1345 ¢ saill jm (gabial 51 Lgie iy Y Ml
Jasaill (AT pilias e W)

On Afilian) ANS G ADLe dgay pae il ¢yell ((CUEXP) dgylal) culias) —
Ja il g Gt el i) o G ¢ Jadd) mll san Janas dplad) cotal)
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Impression Management Strategies and
Their Impact on Authenticity and
Flexibility in Organizational Creativity

Abstract

This research aims to examine the impact of impression management
strategies on authenticity and flexibility in organizational creativity
within Syrian commercial banks. It focuses on three main
dimensions: self-promotion, role modeling, and intimidation. The
study employs a descriptive analytical method and a statistical survey
approach, with a sample of 150 employees. Data was collected
through surveys and analyzed using the statistical software SPSS.27.
Several statistical techniques were utilized, including mean, standard
deviation, correlation coefficient, and simple linear regression.

Key findings include:

-A moderate significant impact of impression management strategies
on the dimensions of organizational creativity in Syrian commercial
banks.

-A negative effect of intimidation on organizational creativity.

The researcher recommends designing leadership programs that
foster the emergence of organizational leaders as role models
demonstrating creative behaviors. These programs should link
performance to clear mechanisms for rewards and recognition.
Additionally, it is advised to transform the work environment from a
culture of intimidation to one of support by promoting open dialogue
and viewing mistakes as learning opportunities. Evaluation systems
should focus on encouragement rather than punishment.

Keywords: Impression Management - Organizational Creativity -
Flexibility — Intimidation
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ABSTRACT

This study aimed to analyze the role of digital transformation in
improving the market share of small and medium-sized tourism
enterprises in Lattakia Governorate. It sought to understand the role
of the technological environment, the availability of digital services,
and the electronic management of human resources in enhancing the
market share of these enterprises. The researcher relied on the
descriptive analytical method, employing a survey approach by
distributing questionnaires to (56) employees in tourism companies
through a field study to demonstrate this relationship. The study
concluded that digital transformation contributes positively to
improving the market share of small and medium-sized tourism
enterprises through the technological environment, the availability of
digital services, and the electronic management of human resources.
Several recommendations were presented to improve this
relationship, the most important of which are: working to strengthen
the digital infrastructure and ensure an integrated, scientifically-
based strategy for implementing digital transformation in tourism
companies; working to create highly qualified human resources in
information and communication technology and providing
qualification and training programs; and the necessity of providing
digital services that attract customers, which positively reflects on
improving the market share of tourism enterprises.

Keywords: Digital transformation, technological environment,
SMTE, electronic management of human resources, market share..
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Osmpn By Jelas | L7747 | 785" 1 824 .809°
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The impact of using information technology on the investment
decision in the stock market
An applied study on investors in the securities of Syrian banks
listed in the Damascus Stock Exchange

Abstract
The research aimed to test the impact of using information
technology on the investment decision in the stock market by
conducting an applied study on investors in the securities of Syrian
banks listed in the Damascus Stock Exchange. The study sample
consisted of investors in the securities of banks listed in the Damascus
Stock Exchange, which amounted to 332 investors. The descriptive
analytical approach was adopted, and an electronic questionnaire was
distributed to the members of the research sample, and 297 valid
questionnaires were retrieved for statistical analysis, which was
conducted using the SPSS-25 program. The research reached the
following results: The opinions of the sample of investors about the
use of information technology in the stock market and about making
an investment decision based on the use of information technology
were moderate. There is a strong and significant correlation between
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the use of information technology and the investment decision of all
types (buy decision, non-trading decision, selling decision). There is
a statistically significant effect of the use of information technology
in the investment decision of all types (buy decision, non-trading
decision, selling decision) of the securities of banks listed in the
Damascus Stock Exchange.

The research recommended the need to improve the digital
infrastructure, develop electronic systems, and enhance the training
and awareness of investors by providing them with training courses
on the use of information technology in investing in the stock market
and enhancing cooperation between financial brokerage institutions
working in electronic trading.

Keywords: Information technology, investment decision, Damascus
Stock Exchange.
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The Role of Value as a Dimension of the VRIO
Model in Achieving Sustainable Competitive
Advantage

(A Field Study)

Abstract
Yara Haj Hasan Al-Shahir Bahboh*, Ali Jeblak**

*Postgraduate student (MSc), Dept. of Business Administration, Faculty of
Economics, Aleppo University
** Professor, Department of Business Administration, Faculty of Economics,
University of Aleppo

This research aims to assess the role of the "Value" dimension one of the
components of the VRIO model in achieving sustainable competitive
advantage in a number of pharmaceutical companies in Hama
Governorate, specifically in United Pharma Company and Hama Pharma
Company. To achieve this objective, the researchers developed a
structured questionnaire, which was administered to a sample of 265
employees working in various functional specializations within these
companies. The study reached several key findings, most notably that the
value dimension is a significant and essential factor in achieving
sustainable competitive advantage for organizations. The results also
revealed that enhancing value within the organization effectively
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contributes to improving product quality, particularly in organizations that
focus on delivering added value, as they tend to be more committed to
designing high—quality products that meet customer needs. Moreover, it
was found that the value dimension fosters an internal environment
conducive to innovative thinking and idea generation, thereby
strengthening the organization’s ability to engage in continuous
development and keep pace with market and competitive changes. The
study confirmed the existence of a statistically significant impact of the
value dimension, as part of the VRIO model, on achieving sustainable
competitive advantage especially in the dimensions of quality and
innovation, Based on these findings, the researchers offered several
recommendations, most notably the need to focus on enhancing the added
value of resources through innovation and product development,
establishing research and development units, encouraging internal

creativity, and keeping up with modern trends in the industry.

Key words: VRIO model, Value, Sustainable Competitive Advantage,

Quality, Innovation
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