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The legal originality for financial leasing contract

Abstract
The financial leasing contract is one of the most important contemporary
economic financing methods for financing productive projects. It is an
innovation of modern financial and legal thought, whereby financing
companies specialized in this field, and duly licensed, purchase the money
subject of the contract from the supplier and then conclude a lease contract
with the option for the lessee to own the leased property at the end of the
contract according to certain controls.
The leasing process has many advantages, as the old financing methods
granted by banks to economic projects have become an obstacle in their
development, starting from the stage of construction to the stage of
expansion. Through this authentic process, companies and economic projects
resort to financing themselves, while guaranteeing the right of the leased
companies, to maintain ownership of the money leased to them until the
agreed installments are paid in full, under pain of recovering the leased
money.
The Syrian legislator issued Legislative Decree No. 88 of 2010 licensing
financial leasing companies, regulating the provisions of this contract, the
subject of research. However, these financing companies have not yet found
their way into the Syrian market due to the economic conditions that the
beloved Syria has gone through. Given the importance of this financing
process in the development of the national economy, it is necessary to
demonstrate the originality of this unique process by clarifying the
originality of the concept of the lease financing contract and its legal nature,
and then clarifying the legal originality related to its formation, whether in
terms of form or content.
key words:
Financial leasing contract, leased property, lessor, lessee, purchase option,
formal terms, substantive terms.
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—Thierry Bonneau, droit bancaire, 8 éd Montchrestien, 2009.
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