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Banking Secrecy
Necessity and dangers

Banking Secrecy- Necessity and dangers
Commitment to banking secrecy is considered only an economic
concept you can't find outside banks. It is of the factors of success
of the banking activity from one side, and it is a burden on the bank
from the other side. so, it is classified as an economic study, even it
had a relation with penal matters. The breaking of this commitment
is a criminal offence and known as breaking secrecy crime. Which
has its own law that organist. It is not surprised that the one who is
concerned with penal matters to investigate in this commitment.
Commitment to banking secrecy was put to achieve three interests.
Which one: the interest of the customer to keep his secrets which
the banks know only. Second the interest of the bank which
increases its customers the volume of its activities and earnings and
the interest of National economy through increasing of banking
activity which is a part of the whole economic activity and as it
known that anyone can give up his interests at any time and as he
wants but Is that true for the banking secrecy?
The bank if it decided that and didn’t know its benefits to commit it
, It can't break that commitment because it is related to other
interest, the interest of the customer or it will face criminal and civil
responsibilities.
Although, we can't deny the importance of banking secrecy, it is the
most important factor to the success of banking work and keeping
the interests of the customer by keeping his banking and financial
secrets. But we shouldn’t forget that this commitment as other
commitments is not completely good, but it has negative sides that
it damages banking sector when we adopt it strongly or its role in
considered limits to this secrecy and an attempt of the legislator to

face the dangers and reduce them as possible .It was adopted save
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general interest on one side and private interests from the other side
. As a result, it follows either the low which is adopted by the bank
to give information or general interest which allows the bank to
leave the banking secrecy.

These topics which | explained in my research were divided in to
two parts . The first | talked about the features of banking secrecy
which | divided into first the definition of banking secrecy and the
second the elements of banking secrecy, | discussed in the second
research, dangers of banking secrecy which | divided into two
demands ,Exceptions connected to the interest of the bank and the
second exceptions connected with solving
crimes.
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