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Abstract:
The global financial crises revealed the existence of cases of fraud
and manipulation by corporate management, which raised
concerns among various stakeholders for fear that their interests

would be at risk and that these companies would go bankrupt. The
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Organisation for Economic Co-operation and Development
responded to these concerns and developed a governance guide
for most types of companies, including state—owned public
companies, given the importance of these companies in achieving
development. economic in the country, Despite the global
agreement on the importance of the concept of governance in
public, state—owned companies and the efforts of developed
countries to implement it, the Syrian legislator is still far from
applying the concept of governance in public companies of an
economic nature, knowing that the attempt to apply it will collide
with multiple legal obstacles, the most important of which is the
presence of deficiencies in the legislation regulating the work of
these companies. Its stagnation, the lack of a coordinating body
responsible for exercising state ownership rights, the violation of
the independence of these companies by the executive authority,
and the lack of scientific basis for choosing the board of directors,
in addition to the failure of these companies to adhere to global
standards for disclosure and conducting business responsibly.
Therefore, when trying to keep pace with developed countries in
this field and applying governance, one must The legislator in Syria
must overcome these obstacles to ensure the success of the
implementation.

key words: Obstacles — Governance — State-owned

companies — Public companies of an economic nature.
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