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Abstract

Islamic Monetary Tools at the Central Bank of Sudan and Evaluating
Their Effectiveness and Possibility of Applying Them in the Syrian
Reality

The study was conducted during 2025-2026 to explore the possibility of
applying Islamic monetary instruments, as implemented by the Central Bank
of Sudan, to the Syrian context. Accordingly, the research examined the

forms of these instruments, their mechanisms, and their effectiveness.

The importance of this study arises in light of global economic
transformations and the need for financing and investment models that
comply with Islamic Sharia principles, particularly in countries with emerging

economies or those affected by conflicts and wars, most notably Syria.

The research adopted a descriptive—analytical methodology, analyzing

theoretical literature and practical experiences, and comparing the
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applications of the Central Bank of Sudan and its adherence to Islamic law,
while attempting to derive lessons for possible application in the Syrian

economy.

The findings indicate that the Central Bank of Sudan’s experience in using
monetary instruments is characterized by innovation within the framework of
Islamic financing formulas. However, their effectiveness remains debated
among many economic analysts, and they face regulatory and market
challenges. This necessitates legislative and administrative reforms to

enhance their economic and investment impact.

As for their application in the Syrian context, several factors must be present
in the Syrian environment, the most important of which are: the
development of the Syrian banking system and the adoption of monetary
policies with flexible legal and legislative foundations to enable the

implementation of the Sudanese experience.

Keywords:

Islamic monetary instruments, Central Bank of Sudan, Islamic monetary

policy, Islamic finance, Syrian economy, sukuk, government certificates.
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