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Legal system of securitization
companies

Submitted By Supervised By
Mohammad Ali Saleh AIAIi* Prof. Maysoon Abdulwahab AlMasri™

aBSTRACT

Securitization companies are companies operating in the
securities field, Which is engaged in the issuance of negotiable
securities in the secondary market of the Stock Exchange Within the
limits of the financial rights and deferred payments due to it,
according to the prescribed guarantees, Securitization companies
shall not undertake any activity other than the activity for which
they were established, In order not to generate new creditors, The
thing that can be drawn to apply for bankruptcy compulsory,
Despite the similarities between securitization and other commercial
companies, However, it has some characteristics that separate it
from other commercial companies, In view of the purpose for which
it has established for.

Key Words: Securitization- Securitization companies - The
characteristics of securitization companies.

* Ph.D. Student — Department of Commercial Law — Faculty of Law — Damascus University.
" Assistant Professor at Department of Commercial Law — Faculty of Law — Damascus
University.
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() Cario & Alexanderia stoke exchanges, asset backef securities, p,3, depuis sit web:

www.egx.eg/pdf/asset_backed_securities.en:22/9/2011.

sliie L) clinially 3aysil alastioaly Ll dugll ¢ Qhlaall 51y & Guaall Sill csain by e @
419 4182 2003 Ayl ccijlaall

®) Loi no 88— 1201 du 23 decembre 1998, relative aux organimes de placement

collectif en valeurs ombilieres et portant creation des fonds communs de creances

J.O.F.R, du 31 decembre 1988, http://www.legifrance.gouv.fr.

) Decret d'application n°89-158 du g mars 1989, portant I'application des articales 34

a 42 de la loin 88—1201 du 34 decembre 1989 relatif aux fonds communs du creances

J.O.F.R de 11 mars 1989, http://www.legifrance.gouv.fr
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() Conseil deontologique des valeurs mobilieres. La titrisation. Janvier 2011., p.9
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) Conseil Deontologique Des valeurs mobilieres. Op.cit. p9.
) Standard & Poor's, op. cit. p.36.
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Abstract

Parliament’s internal regulations usually regulate the
procedures for discussing interrogation, and the importance of
discussing interrogation is that the interrogation is an
accusation and accountability to the government, whether it is
individual or joint, and its presenter aims to mobilize the
majority of parliament members to support it. Constitutions
usually recognize in parliamentary systems of the legislative
authority certain rights that it exercises against the
government, and it achieves through its effective control over
the actions and actions of the executive authority. Among
these rights is the right to ask questions to the government or
to one of its members, and to form committees from among its
members to collect information Fact-finding on issues related
to the exercise of its constitutional powers, as well as the right
to raise a general topic for discussion, apart from
interrogation, which emerges here as one of the most
important and most dangerous of these means in content and

effect.
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Abstract

Constitutions usually recognize in parliamentary systems the
legislative authority certain rights that it exercises against the
government, and it achieves through its effective control over
the actions and actions of the executive authority, and among
these rights, the right to ask questions to the government or to
one of its members, and to form committees from among its
members to collect information, Fact-finding on issues related
to the exercise of its constitutional powers, as well as the right
to raise a general topic for discussion, apart from the
interrogation, which emerges here as one of the most

important of these means and the most dangerous in content
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and impact, as it carries with it the meaning of accusing and
holding the government accountable for mistakes committed.
These mistakes are the subject of accountability, as this leads
to a casting of confidence in the entire government, or one of
its members, which is known as ministerial political

responsibility.
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